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TECTUPOBAHUE ®U3NYECKHUX JIUL, HE ABJIAIOHNINXCA
KBAJIM®OUIITUPOBAHHBIMHU NTHBECTOPAMM

1. OO0mue moJI0KeHUA

1.1. TecrupoBanue npoBoautrcsa Kommanueldl B OTHOUIEHMM CIEOYIOIIUX BHJOB CHEIOK
(moroBopoB):
e HeoOecleYeHHbIE CIENIKY;
® JIOTOBOpHI, SBJSAIOIIMECS INPOU3BOJHBIMM (PUMHAHCOBBIMM HMHCTPYMEHTAaMM U HeE
IpeJHa3HaYeHHbIE [l KBAIU(ULUPOBAaHHBIX HHBECTOPOB;
e JIOrOBOPHI perno, TpeOyroue MPOBEACHNs TECTUPOBAHMS;
® CHEIKM IO TNPUOOPETEHHIO CTPYKTYPHbIX OONMranui, He NpeAHAa3HAYEHHBIX I
KBAJTM(UIUPOBAHHBIX HHBECTOPOB;
® CJEJIKH MO NPHOOPETCHUIO MHBECTUIIMOHHBIX MAaeB 3aKPHITHIX MAeBBIX WHBECTUIIMOHHBIX
(GOHIOB, HE MpeaHa3sHAYCHHbIX I KBAIM(DULIUPOBAHHBIX HHBECTOPOB, TPEOYIOLIMX
IIPOBEJICHUS TECTUPOBAHNUS;
® CJENKU N0 NPUOOPETEHUIO0 OOJUTaluil POCCUHCKUX 3MUTEHTOB, KOTOPHIM (3MUTEHTY
KOTOPBIX, JIUIY, IPEAOCTaBUBILEMY 00ecrieueHHe 110 KOTOPbIM) HE IPUCBOEH KPEIUTHBIHI
pedTHHr MO0 KPEAUTHBII PEUTHHr KOTOPbIX (3MMTEHTAa KOTOpPBIX, JIMIA,
IPEJOCTaBHUBILEr0 00ecredyeHue Mo KOTOPbIM) HIXKE YPOBHS, ycTaHoBlIeHHOro CoBeToM
nupekropos banka Poccun;
® CHETKM TO NpUOOpPETeHUIO0 OOJUTraluii HMHOCTPAHHBIX AMHTEHTOB, WCIIOJHEHUE
00513aTeJIbCTB MO KOTOPhIM 00€CIIEYMBAETCS WIIM OCYLIECTBIISIETCA 32 CUET FOPUIHUUECKOTO
JMLa, CO3JAHHOTO B COOTBETCTBHHU C 3aKOHOAATENbCTBOM Poccuiickoit Denepanyu, He
MMEIOLIETO KPEAWTHBIA PEUTHHI WM KPEAWTHBIM PEUTHHI KOTOPOTO HHWXKE YPOBHS,
yctanoBieHHoro Coserom aupexktopoB banka Poccum.
® CJEJIKH M0 IPUOOPETEHUIO OOIUraluil CO CTPYKTYPHBIM JJOXO0JI0M;
® CJIEJIKH M0 NPUOOPETEHUIO aKLIMi, HE BKJIIFOUEHHBIX B KOTUPOBAIbHBIE CIIUCKHU;
® CAENKM 1O TNPUOOPETEHHIO HHOCTPAHHBIX  aKIMi, TpeOyromue MpOBeICHUS
TECTUPOBAHUS;
e crenku no mnpuoOperenuto mnaeB uHocTpaHHbIXx ETF, tpeOyrommux mnposeneHus
TECTUPOBAHUS.
1.2. Komnanusi mpoBOAMT TECTUPOBAHME, a TAKXKE OLCHUBACT pPE3yJbTaT TECTUPOBAHUS /10
UCTIOJIHEHUS NTOPYUYEHUS KIMEHTa — (PU3UYECKOro JIUIA, He IPU3HAHHOTO KBATU(PHUIIMPOBAHHBIM
WHBECTOPOM, Ha COBEpIICHHE (3aKIIOYCHHUE) CHCNIOK (JOTOBOPOB), TPEOYIOIMUX MPOBEICHUS
TECTUPOBAHUS.
1.3. TecrupoBanue npooautcst Kommnanuei myrem nojay4eHUs] OTBETOB TECTUPYEMOTO JIMIA Ha
BOIIPOCHI, oTpeiesnieHHble npuinokeHussMu NeNe 1/24-14/24 k nacroamemy [Ipunoxxenuto.
[lepeuenr BompocoB At TecTupoBaHust Gopmupyerca Kommanuel myTreM BKIIOYEHHS] B HETO
BonpocoB Osioka «CamooneHnka» (npunoxenus NeNe 1/24-3/24 x nactosmemy Ilpunoxenuto) u
BonpocoB Onoka «3HaHus» (mpuiiokeHus NeNe 4/24 — 14/24 x nacrosmemy [lpunoxenuro),
COOTBETCTBYIOLIMX BUAY CHIEJIOK (IOTOBOPOB), TPEOYIOLINX MPOBEIECHUS TECTUPOBAHMUS.
1.4. Ilepedenp mpenaraeMbplXx TECTUPYEMOMY JIHMIly BapHaHTOB OTBETOB Ha BOIPOCHI OJOKa
«3HaHue» Gopmupyercs Kommnanueir MeTojoM cirydaifHOro BeIOOpa /sl KaXJ10r0 TECTUPOBAHUS
U3 BApUAHTOB OTBETOB, JOBEJICHHBIX /10 cBeleHns KoMmanuu camoperynupyeMoil opranuzanuen
B cdepe (hUHAHCOBOTO pBIHKA, OOBEIUHSIONIEH OpOKEepOB, WICHOM KOTOpOil oH siBisercs. Ilpu
3TOM B yKa3aHHBIE MEPEUHU MO KaKJOMY BOIPOCY BKJIIOYAIOTCS HE MEHEEe YEThIpEeX BapUaHTOB
OTBETOB, B TOM YHCJI€ IPABUIIbHBIE OTBETHI
1.5. Komnanus obecrneunBaeT KOHPUICHIIMATFHOCTh BAPUAHTOB OTBETOB HA BOMPOCHI OJIOKa
«3HaHUE» U NEPEeYHs NPaBWIbHBIX OTBETOB, JOBEIEHHBIX JI0 €r0 CBEEHUS CAMOPETYINPYEMOM
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OpraHM3alell, WIEHOM KOTOpPON OH SBJSETCSI, M HE BIPaBE IPEIOCTABIATh YKa3aHHYIO
uH(popMalrio pabOTHUKAM U TPEThUM JIMIIAM WHAYe, YeM B LEJISIX OPraHU3aluu U MPOBEICHUS
TECTUPOBAHUS, a TAK)KE B LIEJIAX KOHTPOJIS 32 OpraHU3alleil U IPOBEIEHUEM TECTUPOBAHUS.

1.6. Komnanus He BIipaBe MEHATH WU JOMOIHSITH (GOPMYITUPOBKH BOIPOCOB, YCTAHOBIIEHHBIE B
npuioxenusx NeNe 1/24-14/24 x nactosimiemy CtanzapTy, ¥ BapMaHTOB OTBETOB, JOBEICHHBIX
JI0 €r0 CBEACHUS CaMOPETYJIMPYEMOM OPraHU3aluen, YWIEHOM KOTOPOW OH SIBJISIETCS.

1.7. Tlo ycmotpenuto Kommnanuu TECTUPOBAHHE MPOBOAMUTCS B OTHOIICHHE KaXKIOrO BHJA
CAeNoK (AOrOoBOPOB), TPEOYIOMIMX IMPOBEIEHUS TECTUPOBAHUA, OTAEIHHO JIMOO B OTHOIICHUU
Cpa3y HECKOJBbKHUX BHJOB CHEJOK (JI0rOBOPOB), TPeOYIOLIUX IPOBEIACHMSI TECTUPOBAHMS, NPU
YCIIOBUU COOJIIO/IEHUS TPeOOBaHM K MPOBEICHUIO TECTUPOBAHUSI.

1.8. Kommanusi HampaBisieT TECTUPYEMOMY JHIy YBEAOMJIEHME 00 OLIEHKE pe3ysbTaToB
TecTupoBaHus 1o ¢opme, ycraHoBieHHoW IIpmmoxkenuem Ne 15/24 k Hacrosmemy
[Tpunoxenuto, He MO3/IHEE OAHOTO pabouero IHs MOoCie AHS MPOBEACHUS TECTUPOBAHMUA.
Komnanus HampaBiser yBegomiieHHEe 00 OILEHKE pe3ysbTaTOB TECTUPOBAHUS MOJACTCS OIHUM
U3 CcnocoboB mpeaycMOTpeHHbIM Permamentom — mpenocrabinenus AO «Cnektp HMuBecT»
OpOKEpCKHUX YCIyT Ha PhIHKE IIEHHBIX OyMar, CPOYHOM U BaJIOTHOM PBIHKE

1.9. I1pu mpoBeneHnH MOBTOPHOTO TECTUPOBAHUS HE TMo3/1Hee 3 (Tpex) pabouyux JHEH mocie JHs
MIPOBEJICHUS TECTUPOBAHUS, BOMPOCH! Oj0ka «CaMoolieHKa» 1Mo yeMoTpeHuto KoMmnanuu mMoryr
MOBTOPHO B IEPEYEHb BOIPOCOB HE BKJIIOYATHCS, MpHU yciaoBuM (ukcanuu Kommanuel panee
JAHHBIX TECTUPYEMBIM JTUIIOM OTBETOB Ha BOMPOCHI OJ10Ka «CaMOOIIEHKa.

1.10. TecrtupoBanme mpoBoautcs Kommanueii B mnucbMeHHOW (opme (B TOM 4YHCIE C
UCIIOJIb30BAaHUEM SJIEKTPOHHBIX JOKYMEHTOB) HIJIM B WMHOU (opme, mo3Boistomeii Kommanuu
3aMKCUPOBATh OTBEThl TECTHUPYEMOIO JIMIA Ha MPEIOCTaBIsEMbIE B XOJI€ TECTUPOBAaHUS
BOIPOCHI, OLEHUTh PEe3yNbTaThl TECTHPOBAHUS, 3aQUKCHUPOBATH JAaTy U BpeMs MPOBEICHUS
TECTUPOBAHUS M COXPAaHUTHh YKa3zaHHYIO0 MHpopmanuio. [Ipu 3ToM nmpoBeneHre TECTUPOBAHUS C
HCIIOJIb30BaHUEM ayAHO- U (UJIM) BUICOCBSI3U, B TOM YHcie TeIeOHHON CBSA3H, HE I0OMYCKAETCS.
1.11. Komnanus XpaHUT MHQOPMALMIO O BONPOCAX W BApUAHTAX OTBETOB, MPEIJIOKEHHBIX
TECTUPYEMOMY JUIly, 00 OTBeTax TECTUPYEMOro JHIla Ha TNPEJOCTaBICHHBIE B XOJE
TECTUPOBAHUS BOIIPOCHI, JONOJIHUTEIbHBIE Bompochl Kommanuu (mpu Hamuuuu), O JHate U
BPEMEHU IIPOBEICHUS TECTUPOBaHUS, OO0 OLIEHKE pe3yabTaTOB TECTUPOBAHUS, a TaKXKe O
HAIpaBJIEHUU TECTUPYEMOMY JIMIlY YBEIOMJIEHUS OO0 OLIEHKE pPe3yJbTaTOB TECTHUPOBAHUS IO
ycMoTpeHuto Kommanum B BUAe JOKyMEHTa Ha OyMaXHOM HOCHUTENE€ WM 3JIEKTPOHHOTO
JIOKYMEHTa, IPU 3TOM CPOK XpaHEHMsI MHPOpMAIU JO0KEH ObITh HE MEHee TpeX JIET ¢ JaThl
IpeKpalleHus J0roBopa ¢ KIMEHTOM, a B CiIydae MMPOBEACHUS TECTUPOBAHUS (PU3NYECKOIO JIUIA
JI0 3aKJIOYEHHsI C HUM JIOTOBOpa O OPOKEPCKOM OOCIYKMBAHWU — HE MEHEE IIECTU MECSLEB C
JIaTbl TMPOBEICHUS TECTUPOBAHMS, €CIU JIOTOBOP O OpOKEpCKOM OOCITYKMBAaHUU HE ObLI
3aKJII0YEH C JaHHBIM (PU3MYECKHUM JIMLIOM B TEYEHHE YKA3aHHBIX LIECTH MECSIIEB, MO0 B cllyyae
3aKJIFOYEHUS JIOTOBOPA O OPOKEPCKOM OOCIY>KUBAaHUM C JAaHHBIM (PU3MUECKUM JIMIIOM B TEUCHHE
YKa3aHHBIX IIECTU MECSIEB - HE MEHEE TPeX JIET C J1aThl IPEKpaLIeHHs JOrOBOpa 0 OPOKEPCKOM
00CITy’)KUBaHUH.

1.12. Komnanus oOecneunBaer 3amuTy uHGpoOpMaluu, ykazaHHoW B nyHkre 1.11, B
COOTBETCTBUHM C TpeOOBaHUSAMHM 3akoHojaTenbcTBa Poccuiickoit ®dexepauuu, B TOM YHUCIe
HOPMAaTHBHBIX akTOB banka Poccun.

1.13. IIpu npoBeneHNH TeCTUPOBAHMS (PU3NYECKOTO JIHMIA JI0 3aKJIIOYEHUS C HUM JO0roBopa o
OpoKepCcKOM OOCITY)KMBAHUU TOJIYUEHHBIM TIOJIOKUTEIbHBIA pe3yabTaT TECTUPOBAHUA IO
ycMOoTpeHHI0 KoMIaHUM MOXKET yUUTBIBATHCS NIPU UCIIOJHEHUH MOPYYEHUHM TECTUPYEMOTO JINLA
B CJIy4ae, €CJIi HHOE HE YCTaHOBJIEHO JIOTOBOPOM O OpPOKEPCKOM 00CTyKUBAaHUU.

1.14. B ciyyae HaJaM4uusl HECKOJIBKUX JOTOBOPOB HAa OpPOKEPCKOEe 00CTyKHUBAaHHUE C TECTUPYEMBIM
munioM KomrmaHusi y4duThIBaeT OLEHKY pe3yJibTaTOB TECTHUPOBAHUS B LEISAX HCIOJHEHUS
MOPYYEHU TECTUPYEMOro JIUIla TI0 BCEM JJOTOBOpaM Ha OpoKepcKoe 00CIIyKUBaHUE, €CIIH MHOE
HE YCTaHOBJIEHO YKa3aHHBIMU JIOTOBOPAMHU.
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2. MeToauKa OLleHKH Pe3yJbTaTOB TECTUPOBAHUA

2.1. Pe3ynbTaThl OTBETOB Ha BOIIPOCHI OJI0Ka «CaMOOIIEHKa» HE OLEHUBAIOTCA.

2.2. Kommanus He MpoBepsieT JOCTOBEPHOCTH OTBETOB TECTHPYEMOTO JIMIA Ha BOIPOCHI
0s10ka «CaMOOILIEHKa.

2.3. PegynpTaT TECTUPOBAHUS OLECHMBACTCA KaK MOJOXUTEIBHBIM B Cilydae, €Ciu
TECTUPYEMOE JIMLIO MPABWIBHO OTBETUJIO HA BCE BONPOCH! OJ0Ka «3HaHUsA». B ciyuae,
€CIIM TECTHPYeMOE€ JIMIIO HENpPAaBWJIFHO OTBETHJIO XOTS OBl Ha OXMH BOHIpOC OJIOKa
«3HaHUA», pe3yabTaT TECTUPOBAHUS OLICHUBAETCS KaK OTPULATEIbHBIH.

3. Ilopsinok npoBeeHUs1 TECTHPOBAHUS
3.1. TectupoBanue MPOBOAUTCS COTPYTHUKAMU OT/ieNia BHyTpeHHero yuyera Kommanuu.

3.2. Tlpu mpoBeACHWU TECTHPOBAHUS COTPYIHHUK OT/ENAa BHYTPEHHETO ydeTa (UKCHUpPYET
CJICAYIOLIYI0 UH(POPMALIUIO:
® B OTHOIIEHUM KakuX BHJOB CJIEJIOK (JIOrOBOPOB), TpeOYIOIIUX MPOBEICHHS
TECTUPOBAHUS, IPOBOJIUTCS TECTUPOBAHUE,
e BOIPOCHI U BAPUAHTBI OTBETOB, IPEJIOKEHHBIE TECTUPYEMOMY JIUILY,
® OTBETHI TECTUPYEMOIO JIMLA,
e BpeMs U JaTy NIPOBENCHUS TECTUPOBAHUS.

3.3. [lepeuens mpeasiaraeMbpIX TECTHPYEMOMY JHUIy BapUaHTOB OTBETOB Ha BOMPOCHI OJOKa
«3uanue» popmupyercs Kommanueir MeTo10M CIIydaiiHOTO BBIOOpA JUTS KAXKIOTO TECTHPOBAHUS
13 BapUAHTOB OTBETOB, JOBEICHHBIX J0 cBelleHns Komnanuu camoperyinpyemMon opranusanuen
B chepe PUHAHCOBOTO PHIHKA, 00BETUHSIOMIEH OPOKEPOB, YWICHOM KOTOPOW OH SIBIISIETCSI.

3.4. B yka3aHHbIe IEPEUYHH IO KaXKJIOMy BOIIPOCY BKJIIOYAIOTCS HE MEHEE YEThIPEX BAPUAHTOB
OTBETOB, B TOM YHCJI€ IPABUIIbHBIE OTBETHI.

3.5. Tlocne 3aBeplieHUs TECTUPOBAHUSA COTPYAHHUK OTJ€]a BHYTPEHHErO y4eTa COCTABIISIET
YBenomiieHue 00 OlLleHKE pe3yJabTaTOB TECTUPOBAHUA 110 opMe, ycTaHOBIeHHOM [Ipunoxennem
Ne 15/24 x nacrosmemy [IpuinokeHuro U epeaeT ero Ha MOAMUCh TeHEePATbHOMY AUPEKTOPY.

4. YBenomieHHue 0 PUCKaX, CBSI3AHHBIX ¢ COBEPIICHUEM (3aK/II0YeHHEeM) YKa3aHHBIX B
NOPY4YeHUHM C/1eJIOK (JIOTOBOPOB), TPeOYIOIIMX NMPOBeAeHUS TeCTUPOBAHUS, B OTHOLLICHUH
KOTOPBIX MOJYYeHbI OTPHIATEIbHBIC OLICHKH Pe3y/IbTATOB TECTUPOBAHMS, U 3asiBJICHHE O
NPUHATHH PHCKOB
4.1. VBenomieHHE O pHUCKaX, CBS3aHHBIX C COBEPIIECHHEM (3aKIIOUYCHHEM) YKa3aHHBIX B
MOPYYEHUU CHENOK (AOrOBOPOB), TPeOYIOIIMX MPOBEACHUS TECTHUPOBAHMS, B OTHOIICHUU
KOTOPBIX MOJIyueHa OTpPHIIATeNIbHAs OI[eHKa Pe3yJIbTaTOB TECTUPOBaHMS, (Jajiee — yBeIOMIICHHUE
O PpHUCKOBaHHOM TMOpy4YeHHH), mpenocrasiasercs Kommanuelt ¢dusnueckomy Juiy, He
SBIISIONIEMYCS KBaJTU(HUIMPOBAHHBIM MHBECTOPOM, HE IO3[JHEEe OJHOr0 pabodero JHsA Mocie
JHA TTOJIYYCHHA Kommannei OTpHHaTeHBHOﬁ OIICHKHU PE3YIbTATOB TCCTUPOBAHUA KIMCHTA ITPU
Hanuuuy y Komnanun HamepeHus npeloCTaBUTh TAKOMY KIMEHTY YCIYry IO UCIOJHEHHUIO €r0o

HOPYYEHHUs B Cllyyae OTPULATEIBHOIO PE3yJIbTaTa TECTUPOBAHUSI.

4.2. B yBeoMIIeHUM O PUCKOBaHHOM mopydeHun Kommanus yka3biBaeT WH(GOpPMAIHMIO O TOM,
YTO COBEPUICHHE CIENOK (3aKIIOUYEHHE JOrOBOPOB), B OTHOUIEHHH KOTOPBIX IOJY4EHO
NOpYYEHHUe, /Ui KIMEHTa He SBISEeTCs 1eJIecO00pa3HbIM, a TaKkKe MPUBOAUT KPAaTKOE OMUCAHUE
PHUCKOB, CBSI3aHHBIX C TAKOW CIIETKOM U (WJIN) TAKUM JJOTOBOPOM.
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YBenpomileHHE 0 PUCKOBAaHHOM TOPYYEHUH COCTaBisieTcsi OpoKepoM 1o Gopme, YCTaHOBJIEHHOU
[Tpunoxenuem Ne 16/24 k nactosimemy [Ipunoxkenuro.

4.3 KomnaHusi HalpaBiisIeT yBEIOMJIEHHE O DPHUCKOBAHHOM IOPYYEHHM KIHWEHTY OJHHUM U3
Croco0OB  MpeayCMOTPEHHBIM  PermameHnTom npenoctaBienuss AO «Cnektp HWuBect»
OpOKEepCKUX YCIYT Ha PbIHKE [EHHBIX OymMar, CpPOYHOM M BAIIOTHOM PBbIHKE, KOTOPBIA JOJKEH
MO3BOJIATh 3apUKCHUpOBaTH (akT, ATy U BpEeMsl HaIpaBJICHUS YKa3aHHOTO YBEIOMJICHHS
KIIUEHTY.

4.4. 3asBieHUE KIWEHTAa O MPUHATHU PHUCKOB, CBS3aHHBIX C COBEPIICHHEM YKa3aHHBIX B
HNOPYYEHUHU CIENIOK (3aKJIFOYEHHEM JIOTOBOPOB), TPEOYIOIIMX IPOBEICHUS TECTUPOBAHHS, B
OTHOUIIEHUH KOTOPBIX IOJIyue€Ha OTpUIIATEIbHAsl OIlEHKA PEe3yJIbTaTOB TECTUPOBaHUs, (1ajiee —
3asBlICHHE O TPUHATHHA PHCKOB), HE MOXET OBITh NPUHATO OpPOKEpOM OT KIHMEHTa [0
HAIPAaBIICHUS EMY YBEJIOMIICHHS O PUCKOBAHHOM IMOPYYCHUH.

3asBNeHNE O MPUHATHH PHCKOB HE MOXKET OBbITh MpUHATO KoMmaHueid Mo MCTeUeHHH Tpex
pabouux JAHEN co THS HAMpaBICHUS KIMEHTY YBEJOMJICHUS O PUCKOBAaHHOM MOPYYEHHUHU.

4.5. 3asBneHne O MPUHATUM PUCKOB MO ¢opme, ycranoBieHHOU [Ipmoxenmem Ne 17/24
HacTosAmemMy [lpunoskeHuto, HampaBiseTcss OJHUM U3  CIOCOOOB  IMPEAYCMOTPEHHBIM
Pernamentom mnpenocraBiaenuss AO «Cnektp MHBecT» OpOKEpCKHX YCIyr Ha PBIHKE LEHHBIX
OyMar, CpOYHOM U BaJIFOTHOM PBIHKE, KOTOPBII JOJKEH MO3BOJISATH 3a)MKCUPOBATh (PaKT, AaTy
U BpEeMsI HallpaBJICHUs YKA3aHHOT'O 3asBJICHUSI.

4.6. Komnanusi XpaHuUT yBEIOMJICHHE O PHCKOBAaHHOM IOPYYEHUHU, 3asBICHUE O NPUHATUU
PUCKOB, a TaKke WH(POPMALHNIO, MOATBEPXKAAIOUIYI0 (akT, JaTy W BpeMs HalpaBIICHUS
YBEJIOMJICHHSI O PUCKOBAHHOM MOPYYEHUU M TOTY4YEHUS 3asBJICHHS O MPUHATHH PHCKOB HE
MeHee 3 JeT ¢ JaThl HalpaBieHUs YBEAOMJIEHHS O PUCKOBAHHOM IOPYYEHUHM U IOIYUYEHHS
3asBJICHUS O MIPUHSITHH PUCKOB COOTBETCTBEHHO.
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IIpuioxenne Ne 1/24

IlepeyeHb BOPOCOB TECTHPOBAHUA - 0JI0K «CaMOOIIEeHKA»

Hannast popma 6110ka rpeaycMoTpeHa Jyisi QHHAHCOBBIX HHCTPYMEHTOB, YKa3aHHBIX B
npunoxeHusx Ne No 5/24, 7/24 — 14/24.

Ne | Bompocsl BapuaHTthl 0TBETOB

1. | Ob6nanaere nu Bbl 3HaHUsAMEU O GUHAHCOBOM | (@) HE UMEIO KOHKPETHBIX 3HAHHH 00
uHCTpyMeHTe? (BO3MOXKHO HECKOJIBKO UHCTPYMEHTE;
BApUAHTOB OTBETA) (6) 3Hato0, mockonbKy u3yyain (1);

(B) 3HaI0, MOTOMY YTO paboTall / 3aKIHOYaIT
C/EJIKU C JAHHBIM UHCTPYMEHTOM (2);

(T) 3Ha10, HIOTOMY YTO MOJYYHII
npodeccnoHabHYI0 KOHCYIbTAHIO (3).

2. | Kak gonro (B coBokynmHOCTH) BbI (2) 10 HACTOAIIETO BPEMEHH CIICTIOK HE
OCYILIECTBIISIETE CHEIIKU C 3TUM Ob110 (4).
UHCTPYMEHTOM? (6) ue Gomnee 1 roga.

(BO3MOXKEH OJTMH BapUaHT OTBETA) @1 5
B) 1 rox u Oonee.

3. | CKOJIBKO CIIETIOK C 3TUM UHCTPYMEHTOM Bbl (a) 3a mocneAHMIA TOJT CAETOK HE OBLIO.
3aKJTIOYMIIM 32 TTocyeIHui To1 (4)?

(BO3MOYEH OIH BapUaHT OTBETA) (6) menee 10 caenox.

(8) 10 nnm Gonee cremok.

IIpumeyanue:

1- 3HaHMs1, TOTYYEHHBIE B IIKOJIE, B BHICIIEM y4eOHOM 3aBEJICHUH, Ha KypcaX, caMooOpa3oBaHHe
U T.J.

2 - OnbIT paboThl B POCCUMCKOM M (MJIM) HHOCTPaHHOW OpraHU3aliy, KOTOpasi cCoBeplIaia
onepaiuu (padoTasa) ¢ JaHHBIM BUJIOM (DPMHAHCOBOTO MHCTPYMEHTA, a TAKXK€ B paMKax
UH/IMBUYAJIbHOTO MTPEIPUHUMATENbCTBA (MHBIX ()OPM OpraHU3aLUH JIeSTEITbHOCTH), B TOM
ymclie B Ipo(eCCUOHATBLHOM YYaCTHUKE PhIHKA LIEHHBIX OyMmar, ¥ (UJIM) OIBIT COBEPIICHHUS
orepanuii ¢ JaHHBIM BUJIOM (PMHAHCOBOI'O MHCTPYMEHTA B COOCTBEHHBIX MHTEpecax (MHTepecax
TPETHUX JINII), B TOM YHCJIE C yYacTHEM MPOoPECCHOHATBLHOTO YUaCTHUKA PhIHKA LIEHHBIX OyMmar.
[Tpu 3TOM HMeeTcs B BUAY 000K (PMHAHCOBBIN MHCTPYMEHT, OTHOCSIIMNCS K TaHHOMY BUIY
(TaHHOM rpyNIe) TECTUPYEMBbIX (PMHAHCOBBIX HHCTPYMEHTOB.

3 - KoHcynbTanys NHBECTULIMOHHOTO COBETHUKA, KOHCYJIBTALMS COTPYAHHUKA
po(hecCHOHANBFHOTO YYaCTHHUKA PhIHKA LIEHHBIX Oymar, KpeAUTHON OpraHu3allid, B TOM YHCIE B
XO0/Ie MpeJUI0KEeHUs1 (PMHAHCOBOTO MHCTPYMEHTA.

4 - B cny4ae BbIOOpa oTBeTa «a» Ha Bonpoc Ne 2 Ha naHHbIN Bornpoc (Bompoc Ne 3) MOKHO He
OTBEYaTh.
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IIpunioxenne Ne 2/24
IlepeyeHb BONPOCOB TECTHPOBAHUA - 0JI0K «CaMOOIIEeHKA»
HNannas popma Gi1oka mpemxycMoTpena it HeodecredeHHbIX cenok ([Ipumosxenue Ne 4/24)

Ne | Bonpocnl BapuaHnTbl 0TBEeTOB
1. O6manaere a1 Bl 3HaHUSIMEI (2) He UMEI0 KOHKPETHBIX 3HAHUH O
HeoOecTeueHHbIX clieNkax? (BO3MOXKHO HE00eCIEeYeHHBIX CIENKAX;

HECKOJIBKO BapHUaHTOB OTBeTa)

(0) 3Har0, mockonbKy u3yyai (1);

(B) 3HaI0, MIOTOMY YTO UMEIO OTIBIT PAOOTHI
C TAKUMH CJIICITKAMU / 3aKITFOYCHHS TAKHX
caenok (2);

(T) 3Ha10, HIOTOMY YTO MOJYYHII
npodeccnoHaNbHYI0 KOHCYIbTAUIO (3).

2. | Kak monro (B coBokymHOCTH) BBl coBepiiaete | (@) 10 HACTOSAIIETO BPEMEHU
HE0OECTICUCHHBIE CHACIIKHU? HE00EeCIEeYeHHBIX CCIIOK He ObLIO (4).
(BO3MOXKEH OJITMH BapUaHT OTBETA)

(6) He 6omee 1 rona.

(B) 1 rox u 6onee.

3. | Ckonbko HeoOecneueHHbIX cIeNoK Bl (a) 3a mocieHUH roJ] TAKUX CIEJIOK HE
3aKJTIOYMIIH 32 TTOcieIHuM To1 (4)? OBLIIO.
(BO3MO’KEH OJIMH BapUaHT OTBETA) (6) menee 10 caenoxk.

(8) 10 nnu Gonee cremnok.

IIpumeyanue:

1 - 3HaHus, MNOJNyYeHHblE B IIKOJE, B BbICIIEM Yy4eOHOM 3aBeleHHM, Ha Kypcax,
caMmooOpa3oBaHUE U T.]1.

2 - OnbIT paboThl B POCCHMCKON M (MJIM) MHOCTPAHHOM OpraHm3alluM, KOTOpas coBeplIaia
onepanuu (padoTtana) ¢ HeoOeCIeUEeHHBIMU CIEIKaMH, a TakXKe B paMKaxX HHIAMBUAYaTbHOTO
npeanpuHUMaTeIbcTBa (MHBIX (HOpPM OpraHM3alMUd  JAEATEIbHOCTH), B TOM 4HCIE B
MpOoPECCHOHAIBHOM YYaCTHHKE pPBIHKA IEHHBIX Oymar, U (WJIM) OIBIT 3aKJIIYEHHUS TaKUX
C/IENOK B COOCTBEHHBIX HHTepecax (MHTepecax TPETbHX JIMI)), B TOM YHCIE C y4acTUEM
poeCCHOHATHFHOTO YYaCTHUKA PhIHKA IIEHHBIX Oymar.

3 - KoHcynmpramust  MHBECTHUIMOHHOTO  COBETHHKA,  KOHCYNbTallUd  COTPYIHHMKA
poeCCHOHATBFHOTO YYaCTHUKA PhIHKA IEHHBIX OyMar, KpeIuTHON OpraHu3aliy, B TOM YUCIIe B
XO0JIe MPeJI0KEHUS 3aKITI0UUTh HEOOECTIEYEHHYIO CIIEIIKY.

4 - B cnydae BrIOOpa oTBeTa «a» Ha Bompoc Ne 2 Ha maHHbIN Bonpoc (Bompoc Ne 3) MOKHO He
OTBEYATh.
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IIpunioxenne Ne 3/24
IlepeyeHb BOIPOCOB TeCTHPOBAHUA - 0JI0K «CaMOOIEeHKA»
Jannas ¢popma 6510ka npexycMoTpena ist 1oroBopos pero (IIpunoxenne Ne 6/24)

Ne | Bonpocnl BapuaHnTbl 0TBEeTOB

1. O6manaere 11 Bl 3HaHUAMH O JOTOBOpax (2) He UMEIO KOHKPETHBIX 3HAHUH O
peno? (BO3MOKHO HECKOJIBKO BapUAHTOB JIOTOBOpax pemno;
OTBETA) (6) 3Haro0, mockoJbKy n3ydai (1);

(B) 3Har0, MOTOMY YTO padoTai ¢
JIOTOBOPAaMH PEIIo / 3aKIII0Yall JOrOBOPbhI
pero (2);

(1) 3Ha10, IOTOMY YTO MOJYYUJIT
po¢eCCUOHATBHYIO KOHCYIbTAIUIO (3).

2. | Kak gonro (B coBokynmHOCTH) Bl 3akitouaere | (a) 10 HACTOAIIETO BPEMEHH JIOTOBOPOB
JIOTOBOPHI pero? pero He 3akiodai (4).

(BO3MOKEH OJIMH BapUAHT OTBETA) (6) He 6omee 1 roxa.

(B) 1 rox u Gonee.

3. | CkoJbKO J1IOTOBOPOB perno Brl 3akmourim 3a | (@) 3a MOCIEIHUI To/1 IOTOBOPOB PEIo He
nocienuuii rox (4)? 3aKJIFOYall.

(BO3MOKEH OJIMH BapUAHT OTBETA) (6) menee 10 caenoxk.

(B) 10 mm Gonee caemoK.

IIpumeyanue:

1 - 3HaHMA, TONy4YeHHBIE B IIKOJE, B BBICIIEM YYeOHOM 3aBEJCHHWH, Ha Kypcax,
camoo0OpazoBaHue  T.1.

2 - OnpIT paboOTel B POCCUHCKON M (MJIM) MHOCTPAHHOW OpraHu3allid, KOTopas 3aKiroyaia
JIOTOBOpPBI  pero (paboTaja ¢ J0rOBOpaMM pEIo), a TaKKe B paMKaxX HHIUBUAYAJIbHOTO
npenpuHIMAaTeNbCcTBa  (MHBIX  (OpM  OpraHM3aldu  AEATENbHOCTH), B TOM 4YHCIE B
npo¢ecCHOHATIPHOM YYaCTHHMKE PbIHKA IEHHBIX OyMar, M (MJM) ONBIT 3aKJIIOYEHHS JIOTOBOPOB
peno B COOCTBEHHBIX HHTepecax (MHTepecax TpPeTbUX JIMI), B TOM YHCIE C YYacTUEM
poeCCHOHATHFHOTO YYaCTHUKA PhIHKA [IEHHBIX Oymar.

3 - KoHcynbTansi MHBECTMLIMOHHOTO  COBETHHKA, KOHCYJbTALUA  COTPYIHHUKA
poeCCHOHATFHOTO YYaCTHUKA PhIHKA IEHHBIX OyMar, KpeIUTHOH OpraHu3ainy, B TOM YUCIIE B
X0/Ie MPeJUI0KEHUS 3aKII0UUTh IOTOBOP PEro.

4 - B cnyudae BpIOOpa oTBeTa «a» Ha Bompoc Ne 2 Ha naHHbIN Bonpoc (Bompoc Ne 3) MOXKHO He
OTBEYATh.
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IIpunioxenne Ne 4/24
IlepeyeHb BOIPOCOB TECTUPOBAHUS - 0JIOK «3HAHUS»
JUTSL HEOOECIIEUEHHBIX CHEI0K

Ne Bonpocsl

1 MapskuHanbHas TOProBiIs — 3TO:

2 MoskeT 11 B3UMaThCsl IJ1aTa 3a UCIOJIb30BAHUE CPEJICTB, MPEJOCTAaBICHHBIX OPOKEpOM
IIPY Map>KMHAJIHOM TOprosiie?

3 Ecnu Bbl ipy MTHBECTUPOBAHUM COBEPILIACTE MapKUHAIBHBIE/HEOOECTIEUeHHBIE
C/IETIKU, KaK MPaBUiIO, pa3Mep BO3MOKHBIX YOBITKOB:

4 B kaxom ciayuyae Opokep MOKET IPUHYAUTEIBHO 3aKPbITh MMO3ULINIO KIIMEHTA IIPU

HaJIMYHUHW PAHCC 3aKIIFOUCHHBIX Map>KUHAJIbHBIX / HeoOeCIeYeHHBIX CI[GJ'IOK?
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IIpuniaoxenne Ne 5/24

IlepeyeHb BOIPOCOB TECTUPOBAHUSA - 0JIOK «3HAHUS»

AJI1 JOTOBOPOB, ABJIAOIIUXCA ITPOU3BOJHBIMU (bPIHaHCOBBIMI/I HHCTPYMCHTAMU U HEC
MpeHa3HAYEHHBIX JIJIS KBATU(PHUIIMPOBAHHBIX HHBECTOPOB

Ne Bonpocsl

1. Ecnu Bel Kynuiam onuyoH Ha MOKYINKY akiui, Bol:

2. BbI npojanu oniuoH Ha MOKYNKY akuuid. Bamm noteHnuanbabie yObITKH:

3. Bbl mostyursin yOBITOK OT MHBECTUIIMM Ha CPOYHOM pbIHKE. Bo3mecTsT i Bam Bamm
yObITKH?

4. Brl umeere oauH prouepcHbI KOHTPAKT Ha akiuu. Llena akuwmii pesko ynana. B

JAHHOM CiTy4ae COOBITHSI MOT'YT pa3BUBAThCS CIEAYIOIIUM 00pa3oMm:
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IIpunioxenne Ne 6/24
IlepeyeHb BOIPOCOB TECTUPOBAHUSA - 0JIOK «3HAHUS»
JUISL JOTOBOPOB PETIo, TPEOYIOUINX MPOBEICHUS TECTHPOBAHUS

Bonpocsl

Ecnu Bel mpopanu nieHHyro Oymary mo rnepBoi 4acTH JIOTOBOpa PEro, 0 BTOPOi
4aCcTHU TAKOTO AOr0BOpa peno Ber:

[Iepeonienka o JOroBopy pero

Bbl sABIIIeTECH MOKYIIATENIEM 10 IEPBOM YacTU JO0roBopa peno. [1o neHHbm
Oymaram, KOTopble Bbl osy4uniiu o 10roBopy perno, OCyIecTBlIeHa BbIILIaTa
JICHEKHBIX CPEACTB WIH IIEpEJaHO HHOE UMYILECTBO, B TOM YHCIIE B BUJIE
JMBHIEHI0B WU MPOLEHTOB (J10xo1). B kakom ciydyae Bbl 00s13aHbI nepenaTh
CyMMy TaKoro J0XoJa IPOAAaBIly 110 IOr0BOPY perno?

[Tponaser mepeaan B COOCTBEHHOCTD MOKYIMATENs [IEHHbIE OyMaru mo J0roBopy
peno (B ciiy4ae OTCYTCTBUS B JOTOBOPE OTOBOPKH O BO3MOKHOCTH BO3BpaTa MHOI'O
KOJIMYECTBA IIEHHbIX Oymar). Puck HeBo3Bpara IieHHbIX OyMar, mepeaaHHbIX 10
NIEpPBOM YacTu JOrOBOpa pemo, AJis IPpoJaBLa MOXKET PEaln30BaThCS:
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IIpunioxenne Ne 7/24

IlepeyeHb BOIPOCOB TECTUPOBAHUSA - 0JIOK «3HAHUS»

JUTSL CIICJIOK TI0 MPUOOPETEHUIO CTPYKTYPHBIX OOMUTANNN, HE PEAHA3HAYCHHBIX IS
KBaJIM(ULMPOBAHHBIX HHBECTOPOB

Ne Bonpocsl

1. BriOepure BepHOE yTBEP)KICHUE B OTHOLIEHUN CTPYKTYPHBIX OOJUTaluii:

2. MoXeT 11 HHBECTOP MO CTPYKTYPHOIH OOIUTAIIUH IIPH €€ MOTAICHUH TTOIYYUTh
BBIIUIATy MEHBIIE €€ HOMUHAJIIBHON CTOMMOCTH?

3. UYT0 M3 nepeyncieHHoro, Kak IpaBuilo, HE SBJISIETCS. PUCKOM I10 CTPYKTYPHOHR
oOymranuu?

4. Bb1 mproOpenu 6ecKymoHHYI0 CTPYKTYPHYIO 00JUTanuio. Bririata HOMUHATIBHON

CTOMMOCTH TP MOTAIIEHUN TaKOW OOJUTaIliy 3aBUCHUT OT II€HBI aKITUH KOMITAaHUH
A. 3amura kanurtana (BO3BpaT HOMUHAJIbHOW CTOMMOCTH) IO CTPYKTYPHOM
obmuraruii cocrapiser 80% B ciydyae najeHus 1IEHbI Ha aKIIUKA KOMITaHUHU A Oosiee,
gem Ha 10% ot nepBoHavaIbHOM 1IeHBI. Kakoli 00beM BBIIIAThH OTHOCHTEIHHO
HOMUHAaJIa CTPYKTYPHOU oOyMranuy Bel o)ku1aeTe moyduTh B CIydae CHUKCHUS
LIEHbI aKIIU KOMIMaHUU A Ha J1aTy MOoranieHusi CTPYKTYpHOU oOnuramnuu 0osee, yem
Ha 10% OT uxX nepBOHAYAILHOM 1ICHBI:
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IIpunioxenne Ne 8/24

IlepeyeHb BOIPOCOB TECTUPOBAHUSA - 0JIOK «3HAHUS»

JJIA CACJIOK I1IO HpI/IO6peTCHI/IIO HHBCCTUIIMOHHBIX TACB 3aKPBITHIX ITACBbIX WHBECCTUIITMOHHBIX
(GhoHI0B, HE MPEeIHA3HAUCHHBIX 7151 KBATU(UIIUPOBAHHBIX HHBECTOPOB, TPEOYIOMIUX MPOBEACHUS

TECTUPOBAHUS
Ne Bonpocsl
1. uaBecTUIMOHHBIN Nall — ATO:
2. Kakum 00pa3om BeIIIaTa MPOMEKYTOYHOTO JJOXO/a 0 HHBECTHIIMOHHBIM TasiM

3aKPBITOTO MMa€BOTO MHBECTHIIMOHHOTO (DOH/IA BIIMSET HA PACUETHYIO CTOUMOCTB Tasi?
PacyetHas cTtouMOCTh masi, Kak MpaBUIIO (IIPU MPOYMX PABHBIX YCIOBHUSAX):

3. Ecnu nHBECTOp MPUHUMAET PELICHUE MTPOJATh IIPUHAJUIEKAINE EMY IIaU 3aKPBITOTO
[1a€BOI'0 MHBECTULIMOHHOTO (hOH/A, KaK OBICTPO OH MOKET OCYIIECTBUTH MPOJAKYy?

4. JlomyckaeTcs in BTOpuIHOE oOpaleHne maes 3aKphITOTO MMAaeBOr0 HHBECTUITHOHHOTO
donma?
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IIpunioxenne Ne 9/24

IlepeyeHb BOIPOCOB TECTUPOBAHUSA - 0JIOK «3HAHUS»

JUISL CNIEJIOK 1O TPUOOPETEHUIO O0JIMTaluil POCCUHCKUX YMUTEHTOB, KOTOPHIM (3MUTEHTY
KOTOPBIX, JIUIY, IPEIOCTaBUBILIEMY OOecIieueHIe M0 KOTOPhIM) HE MIPUCBOCH KPEAUTHBIN
peUTUHT 1100 KPEAUTHBINA PEHTHHT KOTOPBIX (IMUTEHTA KOTOPBIX, JIUIA, IPEJOCTABUBILIETO
oOecrnieueHre Mo KOTOPbIM) HUXKE YPOBHS, ycTaHoBiIeHHOro CoBeTroM nupekTopoB banka Poccun

Ne Bonpocsl
1. KpenuTHbIil pedTUHT 00IUTaii — 3TO:
2. Ecnu unBecTop NMpuHUMAET pellieHUEe MPOATh MPUHAJICKAIINE EMY

HU3KOJIMKBHUIHBIC O6J'II/IFaHI/II/I, KakK 6LICTpO OH MOKET 3TO C,Z[CJ'I&TI)?

3. [osxamyiicta, BBIOEpHUTE MPABUIBHBIN OTBET U3 CICAYIONINX YTBEPKIACHUI:

4. OTCcyTCTBUE KPEIUTHOTO PEHTHUHTA BBIMYCKa I JTI000T0 BBITyCKa OOIUTalIHii
03HAYaET:
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IIpuiaoxenne Ne 10/24
IlepeyeHb BOIPOCOB TECTUPOBAHUSA - 0JIOK «3HAHUS»

JUTSI CIICJIOK 110 MPUOOPETSHUIO O0IMTAIN HHOCTPAHHBIX IMHUTEHTOB, UCIIOJIHEHUE 0053aTEIILCTB
110 KOTOPBIM 00€CIIEYNBACTCSI WIIH OCYIIECTBIIICTCS 32 CYET IOPHINIESCKOTO JIUIA, CO3IaHHOTO B

COOTBETCTBUU C 3aKOHOJATENBLCTBOM Poccuiickon denepanny, He UMEIOIIEro0 KPeIUTHBIN
PEUTHHT WA KPEAUTHBIN PEUTUHT KOTOPOTO HUXKE YPOBHS, YCTaHOBIECHHOrO0 COBETOM
nupekropos banka Poccun

Ne Bonpocsl

1 KpenuTHbIil peUTUHT KOMITAaHUH, 00CCTICUUBAIONIEH (OCYIIECTBIISIFOIIECH ) HCTIOJTHEHHUE
00513aTeNbCTB (BBIIIATHI) 110 OOJUTAUSAM — 3TO:

2 Ecnu nHBeCcTOp NpUHUMAET pelIeHne NpoJaTh NPUHAAIEKAIUE EMY HU3KOIMKBUIHBIE
o0nuranuu, Kak ObICTPO OH MOXKET ATO CAENATh?

3. [osxanyiicta, BRIOEPUTE IPABUIBHBIN OTBET U3 CIEAYIOIINX YTBEPIKICHHIA:

4. B cnyuae, ecnu Bol kynunu unoctpannyro oonuranuio 3a 100 qommapos CHIA u

nponanu ee uepes roa 3a 110 mommapos CLUIA, npu sTom kypc gomutapa CIIIA 3a
yKa3aHHBIN roj BeIpoc ¢ 50 1o 75 pyoOneit, Bam Hamoroo6maraemsiit 1oxon B Poccun
COCTaBMT:
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IIpuniaoxenne Ne 11/24
IlepeyeHb BOIPOCOB TECTUPOBAHUSA - 0JIOK «3HAHUS»
JUISL C/IETIOK IO MTPHOOPETEHUIO O0IUTalUii CO CTPYKTYPHBIM J1I0X010M

Bonpocsl

MOo’kHO I B ATy MPUOOPETSHHS OOJIUTAINK, BETMYUHA U (MIH) (DaKT BBITLIATHI
KYIOHHOTO /10X0/Ia 10 KOTOPBIM 3aBUCUT OT U3MEHEHHUSI CTOUMOCTH KaKOT0-JI100
aKkTHBa (M3MEHEHUs 3HAYCHHS KAaKOTO-JIM00 TTOKA3aTeIsl) WIH HACTYIIJICHUS HHOTO
obcrosTenscTBa (00IUTAIIUil CO CTPYKTYPHBIM JIOXO0JI0M), TOYHO PacCUYUTATh OOIINN
pa3Mep KyMOHHOTO JJOX0/1a TI0 TaKOH O0JIMraIiu, KOTOPBIA OyIeT BBITIIAUCH e
SMUTEHTOM?

YTo U3 NepEeUYMCICHHOr0 HE ABJSCTCS PUCKOM IO OOJUTalUU CO CTPYKTYPHBIM
noxomom?

Bo03M0XHO 7111 TOYHO ONPEACIIUTD, KaK MOBIUSET U3MEHEHHE PHIHOYHON CTOMMOCTH
aKTHBOB M (WJIK) 3HaYeHUN (DUHAHCOBBIX MOKa3aTeseH, OT KOTOPBIX 3aBUCUT Pa3Mep
KYIOHHOTO JI0X0/Ia 110 OOJIMTaliuy O CTPYKTYPHBIM JJOXOJIOM, Ha IIEHY MPOJaKU TaKOil
00JIMTaliu UHBECTOPOM Ha BTOPUYHOM PBHIHKE?

Bribepure BepHOE yTBEP)KICHHE OTHOCUTEIBHO PHIHOYHON CTOMMOCTH OOJIMTaliuy CO
CTPYKTYPHBIM JI0X0JIOM, KOTOPBII 3aBUCUT OT LIEHBI OIIPENEICHHON aKIIUH.
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IIpunioxenne Ne 12/24
IlepeyeHb BOIPOCOB TECTUPOBAHUSA - 0JIOK «3HAHUS»
JUISL C/IEJIOK IO MTPHOOPETEHUIO aKIMii, He BKIIFOUYCHHBIX B KOTHUPOBAIbHbIE CITUCKH

Ne Bonpocsl

1 Bb1 nmostyunnu yOBITKH OT COBEPIICHHS CACTOK ¢ akuusiMu. Bozmectar mu Bam Bamm
yOBITKH?

2 Ecin nHBECTOp NPUHUMAET PELICHHUE IPOAATh IPUHAMIEKALLYIO EMY aKLUIO, KaK
OBICTPO OH MOKET ATO CAEIATH?

3. Bribepure npu3Haky, OTIIMYAIONINE aKIIUH, HE BKIIOYEHHBIC B KOTUPOBAIBHBIC CITHCKH,
OT aKIWi, BKJIIFOUEHHBIX B KOTUPOBAJIBHBIE CIINCKHU:

4. Bribepure BepHOE yTBEpIKICHHE:
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IIpunioxenne Ne 13/24
IlepeyeHb BOIPOCOB TECTUPOBAHUSA - 0JIOK «3HAHUS»
IUISL CZIEJIOK 1O TPUOOPETEHUI0 HHOCTPAHHBIX aKIMi, TPeOyIOIKe MpOBeIeHUS TECTUPOBAHUS

Ne Bonpocsl

1 JIMKBUIHOCTH aKLIMU XAPAKTEPU3YET:

2 UTo uU3 nMepeyrcIeHHOTo He SBISIETCS. PUCKOM IO MIPHOOPETEHUIO aKIIUil HHOCTPAHHBIX
SMUTEHTOB?

3. B (honnoBbIit HHIEKC, pacCUMTHIBAEMBbI OHpKel, BKIIOYAIOTCS:

4. B cnyuae, ecnu Bol kynunu nHoctpannyto akiuio 3a 100 nomnapos CLIA u npoganu ee

yepe3 rof 3a 110 gomnapos CUIA, mpu a3toMm kypce nomiapa CIIA 3a ykazaHHbIHM roj
BbIpoc ¢ 50 1o 75 pyb6ueii, Bam Hanoroo6aaraemslii 1o0xoa B Poccuu coctaBuT:
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IIpunioxenne Ne 14/24
IlepeyeHb BOIPOCOB TECTUPOBAHUSA - 0JIOK «3HAHUS»
JUIs clIeNIoK 1o mpuoOperenuto nmaeB nHoctpanHbix ETF, TpeOyrommx npoBeaeHus

TECTUPOBAHUSA

Ne Bonpocsl

1 Bribepure npaBuibHOe yTBEepKIeHHE B oTHOmEeHHH aeB ETF Ha mHnekc akiuii:

2 Kak ycrpoen mexanusm popmupoBanus niensl ETF?

3. UTO 13 NepeyncieHHoro He SIBISETCS PUCKOM, CBSI3aHHBIM C BIOXKEHUSMH POCCUICKUX
uHBecTopoB B nau ETF?

4. B cnyuae, ecnu Bol kynunu nait ETF 3a 100 nomnapos CILA u npoganu ero uepes roa

3a 120 nonnapos CIIA, npu 3tom kypc nomnapa CIIIA 3a ykasaHHslii rof Beipoc ¢ 50
1o 75 pyo6ueii, Bamr Hanoroo6maraemsrii 1oxo B Poccuu cocraBut:
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YBeaomiieHue 0 pe3yjbTaTax TECTUPOBAHUS

Hacrosmum AO «Criektp MHBecT» yBenmomiseT Bac 06 orenke pesynbrara Bamrero
TECTUPOBAHUS, IIPOBEJACHHOTO B OTHOIICHUH (YKa3bIBAIOTCS BUJIbI (PMHAHCOBBIX HHCTPYMEHTOB,
CEJOK U (WUJIM) JOTOBOPOB, B OTHOIIEHUH KOTOPBIX IPOBOAUIIOCH TECTHPOBaHUE). |

O ITonoxxuTenbHON O OrpunarensHoi

['eHepanbHBII TUPEKTOP / /
M.IIL.

' B ciyuae, kora ucnonp3oBanue JaHHON GOPMYIMPOBKYU He SBJSETCS IPAKTUYHBIM B CHITY €€
o0beMa, HampuMmep, IMpH HANpPaBICHUHM KOPOTKUX COOOIIEHHWH Ha abOHEHTCKHE HoMepa
MOJIBUKHOM paanoTesneoHHOM CBsI3U KIUEHTOB, push-coo0iieHu, BbIBEIEHUS YBEIOMIICHHS Ha
9KpaH MOOMJIBHOTO TPHJIOKEHHS JOMYCKAeTCs MCIOJIb30BAaHHE COKPAILICHHOW (OpMYTUpOBKU
«TIOJIOKUTEINIbHAS/OTPULIATENbHASL OLIEHKA pe3yJbTaTa» WIM HHOM aHAJIOTMYHOM IO CMBICITY
KOPOTKOH (pOPMYIHPOBKH.
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YBeaomiieHre 0 pUCKOBAHHOM NOPY4YeHUH

B cBs13u ¢ oTpuLiaTenbHBIM pe3yIbTaTOM TecTUpoBaHusl, mposeneHHoro AO «Crektp
HuBecT» mociie nojayyeHus: HopyueHus

(Oama, Homep nopyueHus, U0 QUHAHCOBO20 UHCMPYMEHMA, COENKU (002080Pa) U KOIUYECMBO YEHHbIX
bymae (UHbIX QUHAHCOBBIX UHCMPYMEHMO8) 8 NOPYHeHUU)

yBegoMiIsieM Bac, uTo coBepilieHue clIeNKu (3aKII0YeHHe JJOroBOpa), yKa3aHHBIX B
NOpYYEHUH, He ABIsieTcs 17 Bac nenecooOpa3HbIM U BiIeUeT 3a cO00M CIIeIyIONIIe PHUCKH:

O oTcyTCTBHE rapaHTUH COXPAHHOCTH BJIIOYKEHHBIX CPEJICTB CO CTOPOHBI TOCYIapCTBA,
O orcyTcTBUE TapaHTHH MOTYYCHUS JOXOIHOCTH,

O puck noreps IpH NPOAAKE UITU JOCPOUHOM BBIXOJI€ U3 UHCTPYMEHTA,

O puck morepu nepBOHAYAIBLHO BJIOXKCHHBIX CPEJICTB,

O puck ocTaTbCst TOTKHBIM.

AO «Crnexktp MHBecT» HE HECET OTBETCTBEHHOCTH 3a YOBITKM M PacXO[bl, KOTOPHIE MOTYT
BO3HUKHYTH Y Bac B pe3ynbpTaTe ucnonnenus Bammx nopyueHuit.

I'eHepanbHBIN TUPEKTOP / /
M.IL
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3asiBjieHUe 0 MIPUHATHH PUCKOB

H, , 3adBJIAI0, UTO PE3YJIbTAT TCCTUPOBAHUS BBISIBUII Y MCHSA
HEAOCTAaTOYHBIC OIBIT X 3HAHUSA JJIs1 HHBCCTUPOBAHUS B
HCCMOTp?I Ha 3TO i IMOATBEPKAAI0, YTO I'OTOB IPUHATH PUCKH, CBA3AHHBIC C COBCPIICHUEM
YKa3aHHbIX MHOIO B ITIOPYYCHUU CACIIOK, U TIOHCCTH BO3MOKHLBIC y6HTKI/I.

bl IIOHUMAK, 4YTO HEJOCTATOK 3HAHWUM U ONBITA MOXKET IMPUBCCTHU K ITOJIHOM IMOTEPE BIOKCHHBIX
MHOIO B ACHCIKHBIX CPCICTB.

Kmment /

JHara « » 20 T.




