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JAEKJIAPAIIUA O PUCKAX, CBA3AHHBIX C 3AKJIIOYEHUEM JIOI'OBOPOB,
ABJAIOIUXCA IMTPOU3BOAHBIMH ®UHAHCOBBIMA HHCTPYMEHTAMM

Ienp HacTosmIed aAexiapalud — NpeAocTaBUTh BaM umHpopmannio 00 OCHOBHBIX PHUCKaX,
CBSI3aHHBIX C JIOTOBOPaMH, SIBJISIOIIUMHUCS TPOU3BOIHBIMU (PUHAHCOBBIMH UHCTPYMEHTAMH.

JlaHHble HMHCTPYMEHTH! ((brodyepchl, (opBapibl, ONLHUOHBI, CBOMNBI U JAp.) MOJIXOASIT HE BCEM
KIIMEHTaM, MOCKOJIBKY CONPSIKEHBI C JIOTIOJIHUTENFHBIMU pUCKaMH. bojee Toro, HEKOTOpbIe BUIBI
CTpaTeruii ¢ Npou3BOJHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMHU (Hampumep, HeoOeclieueHHas mpojaxa
OIIIMOHHBIX KOHTPAKTOB) COMPSKEHBI C OOJBIINM YPOBHEM PUCKA, YEM JpyTHE.

Hacrosimmass pexyapanusi OTHOCUTCS TakKe M K OIEpalusM, CBA3aHHBIM C MCIOJb30BaHUEM
MPOU3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB B LEISIX XEIKUPOBAHMSA, TO €CTh CHIDKEHHUS PHCKOB
Apyrux onepauuii Ha HOHIOBOM pPBIHKE.

|. Pucku ¢puHAHCOBOrO «ILJIeYa»

Jis Toro, 4roObl OTKPBITH HMO3MLMIO MO NPOU3BOAHOMY (PMHAHCOBOMY HMHCTpYMEHTY Bam
HEOOXOJMMO HWMETh TOJBKO YacTh CTOMMOCTH COOTBETCTBYIOUIETO KOHTpakTa (TapaHTHITHOE
obecrieyeHre), a He BCIO CyMMy ILenuKoM. [Ipm 3ToM BoO3HHMKaeT «3PQeKT mieyay, KOTOpbIi
YBEIIMYMBACT KaK BO3MOXHBIH JI0XOJI, TAK U BO3MOXKHBIE YOBITKH.

KnupunroBast opranuzaius U1 Opokep OrpaHUYMBAIOT PUCKU HWHBECTOPOB IO MPOU3BOJHBIM
(UHAHCOBBIM HMHCTPYMEHTAaM, B TOM YHCJIE PETYIUpPYys «IUIEY0» — PACCUUTHIBAI pa3Mep
rapaHTUHHOro oOecreyeHus, OAHAKO Jake B Ipeesax 3THUX OrpaHWdYeHui Bbl TOKHBI yUUTHIBATH,
YTO BEJIMYMHA YOBITKOB B Cily4ae HEOIAronpUATHOTO W3MEHEHHs IIeH TeM Ooiiblie, 4eM OoJbIle
«IUIEYO».

HmymiecTBo (4acTh UMYIIECTBA), IpUHAAIexKaliee BaMm, B pe3ynbraTe 3aK/It0ueHus JOTOBOPOB,
SBIISTIOIIMXCSI TIPOW3BOAHBIMH ()MHAHCOBBIMH HHCTPYMEHTaMH, OyJeT SBISAThCS OOecrieueHrneM
UCTIOJHEHUSI 0053aTeNbCTB M0 JAOrOBOPAM U PACIOpPsIKEHHE UM, TO €CTh BO3MOXKHOCTh COBEPILEHUS
Bamu cpenok ¢ Hum, Oynmer orpanumdeHo. Pa3smep oOecrmeueHuss M3MEHsIETCS B 3aBUCHMOCTH OT
M3MEHEHMs] PBIHOYHBIX 1I€H Ha 0a30Bble aKTHUBBI IMPOU3BOAHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, B
pe3yabTare Bbl MOXeTe OBITH OTpaHWYECHBI B BO3MOXXHOCTH PaclopspKaThCsi Bammm UMyIiecTBoM B
OoJbLIIeH CTENEeHH, YeM B MOMEHT 3aKJIFOUEHUS JJOTOBOPA, SABJISIOIIErOCs MPOU3BOAHBIM (PMHAHCOBBIM
WHCTPYMEHTOM.

Il. PMCK NPpHHYAMTEIbHOI0 32AKPBITUS MO3ULMHI

KnupuHroBsie opranu3aiui 1 OpoKepsl JOIKHBI YIIPABISTh PUCKAMH M B HEKOTOPBIX CITydasx
MOTYT NOTpeOOBaTh BHECTH [JOIMOJIHUTEIbHBIE JICHEKHBIE CpEICTBA UTOOBI MOBBICUTH YPOBEHb
00ecTIeYeHus1, YTO JIOJDKHO OBITh CHIEIaHO B KOPOTKHNA CPOK, KOTOPBIH MOXKET OBITh HEAOCTATOUECH JIJIS
Bac.

HopmatuBHEIE aKThI, YCIIOBHSI IOTOBOPA O OPOKEPCKOM OOCTYKHBAHUY WM TTPABHJI KIMPHHTA
MO3BOJISIOT OpOKepy MM KIMPUHTOBOW opraHu3anuu 6e3 Barero cornmacus NpuHYAUTENBHO 3aKPBITh
MO3UIHI0. DTO MOXKET OBITh C/IETAaHO IO CYIIECTBYIOIINM B OTOT MOMEHT, B TOM YHCJI€ HEBBITOIHBIM
11 Bac ieHam 1 nmpuBeCTH K BOSHUKHOBEHHIO y Bac yOBITKOB.

[MpuHyIUTETHHOE 3aKPHITHE TO3UIIMN MOXET OBITh BEI3BAHO:

® 3MCHEHHEM 3HAUEHUI CTaBOK PHUCKA, PACCUUTHIBAEMBIX KJIMPHUHTOBON OpTaHU3aINeH 1
(MIIM) MCTIONIB3YEMBIX OPOKEPOM, B CBSI3U C YBEIMYEHHEM BOJIATHIIBHOCTH (DUHAHCOBBIX
WHCTPYMEHTOB;

e TpeOOBaHWSIMH HOPMATHUBHBIX AKTOB WJIM BHECEHHEM OpOKEPOM WIM KIMPHUHTOBOU
OpraHu3aiiei B OJHOCTOPOHHEM TMOpSJAKE HW3MEHEHHH B CIHCOK IIEHHBIX Oymar,
KOTOpPbIE MOTYT OBITh 0OeCIieueHHEeM UCTIOHEHUS 00s13aTEeIbCTB.

Bo Bcex »THX cilydasix TPHHYIUTEIFHOE 3aKpHITHE IO3UIIMA MOKET TNPUYMHUTH Bawm
3HAYUTENbHbIE YOBITKM HECMOTpPS Ha TO, YTO IIOCIE 3aKpHITHS IO3UIMM H3MEHEHHWE IIeH Ha
(uHaHCOBBIE MHCTPYMEHTBI MOXKET MPUHATH OnaronpustHoe A Bac Hanpasnenue, u Bol nomyuniau
Ob1 goxox, ecau Obl Bama mno3umus He Obutla 3akpeiTa. PasMep yKasaHHBIX YOBITKOB TIpU
HEeOJaronpusATHOM CTEYEHUH OOCTOSITEIbCTB MOKET NPEBBICUTh CTOMMOCTh HaXOJAIIMXCs Ha Bamem
CueTe aKTUBOB, YTO MOXKET IPUBECTH K 00SI3aHHOCTHU YIUIaTUTh OpPOKEPY JOMOIHUTENbHBIE CPE/ICTRA.
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I11. PucKk TMKBUIHOCTH
TpyaHOCTH € 3aKpBITHEM MO3UIUH W TMOTEPH B IIEHE MOTYT IMPUBECTH K 00Jiee BBICOKMM YOBITKaM
OT omepanuii ¢ MPOU3BOJHBIMH (DMHAHCOBHIMH HMHCTPYMEHTAMH 110 CPABHEHHIO C YOBITKAMH OT

OOBIYHBIX CACIIOK.
F*kKk

VY4uThIBas BBIIEU3I0KEHHOE, MBI peKOMeHAyeM BaMm BHMMAaTeabHO pacCMOTPETH BOIIPOC O TOM,
SABJSIIOTCA JIM PUCKH, BO3HUKAIOUIME IPU 3aKIKOYEHUU JOIOBOPOB, SIBIISIOIIUXCS IPOU3BOJHBIMU
(UHAHCOBBIMU MHCTPYMEHTAaMH, IpueMiieMbIMu i Bac ¢ yuetoM Bammx WHBECTHLIMOHHBIX Liesed U
(buHAHCOBBIX BO3MOXHOCTEH. [laHHas nekiapanus He MMEET CBOEH IIebI0 3acTaBUTh Bac oTkazaThCs
OT OCYILECTBICHHUS TaKMX OIepalyii, a MPU3BaHa IOMOYb BaM OLEHUTh MX PUCKH U OTBETCTBEHHO
MOJIOWTH K PEIICHHUIO BOMpoca O BbIOOpe Barielt HHBECTUIIMOHHON CTPAaTeruu M yCIOBUM JIOTOBOPA C
Bammm 6pokepom.

y6e,[[I/ITeCB, YTO HACTOAIaA ACKJIapanusda O pUCKax IIOHATHA BaM, H IIpu HCO6XOI[I/IMOCTI/I OJIy4uTe

paszbsicHeHus1 y Bamero Opokepa WM KOHCYJIbTaHTA, CIEHHUATU3UPYIOMIETOCS HA COOTBETCTBYIOIIUX
BOIPOCax.
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