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JEKJIAPALIASA O PUCKAX, CBA3AHHBIX C IIPUOBPETEHUEM
HNHOCTPAHHBIX HEHHBIX BYMATI

Lens HacTOAIIEH AeKiIapanuy — NpeaocTaBuTh BaM mH(pOpMannio 00 OCHOBHBIX PHUCKaX, CB3aHHBIX C
MpHOOpEeTEeHNEeM WHOCTPAHHBIX IIEHHBIX Oymar. YumThiBas OOJbIOe pa3HoOOpa3We CTpaH W IOAXO[OB,
WCTIONB3YEMBIX TIPH PETYIHPOBAaHUHA M (DYHKIIMOHWPOBAHWW (PHHAHCOBBIX PBHIHKOB, 3TH PHCKH OTINYAIOTCS
OoipmM pasHooOpasueMm. OmnepanusM ¢ WHOCTPAHHBIMH I[IEHHBIMA OyMaramMy MpHCYIIA OOIINe PHCKH,
CBSI3aHHBIE C OTIEPANUAMHU Ha PBIHKE [EHHBIX OyMar co CIeAYIOIIINMHA OCOOCHHOCTSIMH.

. CucTeMHBIe pUCKH

WHocTpanHble 1eHHBIE OyMard MOABEP)KEHBI CHCTEMHBIM PHUCKAaM CTpaH, T/I€ OHW BBIMTYIIEHBI N
oOpamatorcsi. B psige cimydaeB oHM WHOCTpaHHBIE IIeHHbIE OyMard MOTYT YAOCTOBEPSTH IpaBa B OTHOIICHUU
JIpYyTUX WHOCTPAHHBIX HEHHBIX OyMmar TOH K€ WJIM WHOH CTpaHbl M B 3TOM CIIydae CIIEAyeT YYWUTHIBATbH
CHCTEMHBII PHCK BCEX CTPaH, K KOTOPBIM OTHOCSITCSI TAKHUE IIEHHBIE OyMard.

I1. BanioTHble pUCKH

HOCKOJ’IBKy HWHOCTPAHHBIC ICHHBLIC 6YMaI‘I/I HOMUHUPOBAHLI B I/IHOCTpaHHOI\/'I BaJIrOTC, CACJIKH C HHUMHU
PaCCUUTBIBAOTCA U HOXOJbI 10 HUM BBITUIAYUBAIOTCA B HHOCTpaHHOﬁ BaJIFOTE, OINI€pallii C HUMU IMOJABCPIKCHBI
BaJIIOTHOMY pHUCKy. [Ipu HeOmaronpusTHOM HW3MEHEHHHM Kypca WHOCTPAHHOH BaIOTHI IO OTHOIICHHUIO K
poccuiickomMy py0ito Bel MOXKeTe MOTEPATH YaCTh JI0X0/1a, @ TAKXKE MMOHECTH YOBITKU 10 HMHOCTPAHHBIM IICHHBIM
6YMaFaM B CpPAaBHCHHU C AHAJIOTMYHBIMU pOCCHﬁCKHMH q)HHaHCOBBIMI/I HWHCTPYMCHTaMH, BBIPpAXXCHHBIMH B
pyonsx.

I11. ITpaBoBBIe puCKHU

1. Puck orpaHuYeHusi onepanuii ¢ ”THOCTPAHHBIMH IEeHHBIMH OyMaramu

B mHacrosmee BpeMs 3aKOHOAATENHCTBO pa3peliaeT POCCHICKAM HHBECTOpaM, B TOM 4HCIE HE
SIBIISTIOIUMCST KBaTH(UIIMPOBAHHBIMH, TPHOOPETEHNE WHOCTPAHHBIX IIEHHBIX OyMmar Kak 3a pyOekoM, TaKk H B
Poccun, a Takxke 1mMo3BOJISIET BECTH YYET MpaB HAa TaKWe LIEHHbIe OyMaru pOCCHUCKUM AETo3uTapusiM. Mexay
TEM, CYIIECTBYIOT PUCKH U3MEHEHHs PETYJSTHBHBIX MOIXOIOB K BIAJCHHUIO W OMEpaIusM, a TakKe K y4eTy
MpaB HAa MHOCTPaHHbBIE (PMHAHCOBBIE HHCTPYMEHTHI, B PE3yNIbTaTe Yero MOXKET BOZHUKHYTHh HEOOXOAMMOCTh TI0
WX OTYYXKJICHUIO BOIIPeKu BammM mianam.

2. CaHKIIMOHHBIE PUCKH

B Hacrosdiiee BpemMsi B OTHOUIEHUM pAJia POCCUUCKUX HOPUIWYECKUX JIMI[ U rpaxiaH Poccuiickoi
@eneparnu CHIA, ctpanamu EBporieiickoro coro3a um WHBIMHA HEAPY)KECTBEHHBIMH TOCYAApCTBAMH BBEJECHBI
CaHKIIMH, 3aTparuBaroniye ornepannuu Ha (bI/IHaHCOBOM PBIHKE, B TOM YHCJIC 6J'IOKI/IpOBKa AKTHBOB (I/IHOCTpaHHBIX
IEHHBIX OyMar) pOCCHHCKMX HHBECTOpOB. Bennka BEpOSITHOCTh JALHEWIIETo pacIIMpeHUsl CIHCKa
MOACAaHKIIMOHHBIX JIMI] W MEPCUHA CAHKIIMOHHBIX MepOHpHHTI/Iﬁ, B PE3YJIbTATEC KOTOPBIX Bre1 He TOIBKO HE
CMOXKETE 3aKI04YaTh CACJIKH C MHOCTPpAaHHBIMH LICHHBIMU 6YMaI‘aMI/I (B TOM 4YHCJIC, THOCTPAHHBIMU IICHHBIMU
Oymaramu, SMUTEHTaMH KOTOPBIX SIBJISIFOTCS PE3UICHTHI JIPY>KECTBEHHBIX T'OCYAApCTB), HO M PACHOPSIKATHCS

IIpUHAAJIC)KAIIUM Bam HMYILICCTBOM, B TOM YUCJIE, OCYIIECTBJIIATE ITpaBa 10 HEHHBIM 6YMaFaM.
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3. Pa3auyus B peryJupoBaHUM HEeHHbIX Oymar

[Ipn mpruoOpeTeHnn HHOCTPAHHBIX IIEHHBIX OyMar HeoOX0JMMO OT/aBaTh ce0e OTYET B TOM, YTO OHU HE
BCET/Ia SIBIIAIOTCSA aHAJOTaMH POCCHMCKHX IEHHBIX Oymar, a MmpemocTaBlisieMble 10 HUM IIpaBa M MpaBHJIa UX
OCYIIECTBJICHHUS MOTYT CYIIECTBEHHO OTIMYATHCS OT MPAB IO POCCHUCKUM IIEHHBIM Oymaram.

Cy1iecTBeHHBIM OTIIMYHEM SIBIITIOTCSA TaKKe MpaBHiia y4yeTa IpaB Ha IIEHHbIE OyMaru U BO3MOXXHOCTH
WX 3aIIUTHI B CIIydasx OAHKPOTCTBA, YIUTHIBAIOIIEr0 MX (PMHAHCOBOTO HHCTUTYTA.

4. Pazinuns B pacKpbITHH HHpOPMAIMH

OneHuTe CBOIO TOTOBHOCTh aHAIM3UPOBATh MH(POPMALUIO, PACKPHIBAEMYI0O Ha MHOCTPAHHOM SI3BIKE.
[IpaBuna packpeiTus WHGOPMAIMKM B OTHOIICHHWM WHOCTPAHHBIX IEHHBIX Oymar — o0beM U TNEPUOTUYHOCTH
MOTYT OTJINYAThCA OT MpaBmi, AeHCTBYIOMKX B Poccun. OuennTe Takxke To, MIOHUMaeTe 11 Bel oTianuus Mexay
NpUHATEIME B Poccuu mpaBunamu (pUHAHCOBOW OTYETHOCTH, MEXIyHApOIHBIMU CTaHIApPTaMU (UHAHCOBOM
OTYETHOCTH WJIM TpaBWJIaMH (UHAHCOBOH OTYETHOCTH, IO KOTOPHIM IyONuKyeTcs MH(QOpMAIHs dMUTECHTOM
WHOCTPaHHBIX [ICHHBIX OyMar.

Poccuiickne opranuzaTtopbl TOProBid U (WiIK) OpOKEpPHl MOTYT OCYIIECTBIISITH MEPEBOJ] HEKOTOPBIX
JOKyMEHTOB (MH(opMaIyn), packpblBaeMbIX HHOCTPAHHBIM SMUTEHTOM, isi Bamiero yao6crsa. B atoMm ciryuae
MEepeBOJl JOJDKEH BOCHPUHHMATHCS HMCKIIOUUTENBFHO KaK BCIIOMOTaTelbHas HH(popManus K OQHUIHAIBHO
PacKpBITBIM TOKyMeHTaM (MH(OopMannuu) Ha MHOCTPAaHHOM si3bIKe. Bcerna yuuThIBaiiTe BEpPOATHOCTH OMIMOOK
MIEPEBOAYMKA, B TOM YHUCIE, CBSI3aHHBIX C BO3MOKHBIM Pa3JIMYHBIM MEPEBOAOM OJHUX M TEX K€ MHOCTPAHHBIX
CJIOB ¥ ()pa3 WIIM OTCYTCTBHEM OOIIETIPHHITOTO PYCCKOT'O SKBUBAJICHTA.

5. 3ammTa npaB B HHOCTPAHHBIM Cy/le H IPABOOXPAHUTEIbHBIX OpPraHax

Bo3moxHOCTH CyneOHOW 3amuThl MpaB [0 WHOCTPAHHBIM IIEHHBIM OyMaraMm  yCJIOXXHEHBI
HeO0OXOMMOCTBIO OOpaleHnss B 3apyOexkHble CyleOHbIE W TIPAaBOOXPAHUTENLHBIE OpPraHbl IO TpaBHIIAM,
KOTOpPbIE MOTYT CYUIECTBEHHO OTJIMYaThCs OT AedcTByromnx B Poccuu. Ilpu omepanusix ¢ MHOCTpaHHBIMU
IIEeHHBIMU OyMaramu Bbl, B OOJBIIMHCTBE CITydaeB, HE CMOXKETE T0JIaraThCsl Ha 3allUTy CBOUX MPaB U 3aKOHHBIX
HWHTEPECOB POCCUICKUMHU YIIOJTHOMOYEHHBIMU OPraHaMu.

*k*k

VY4uTBIBas BBHIIEU3IOKEHHOE, MBI PpEKOMEHyeM BaMm BHUMATENBHO PacCMOTPETH BOIPOC O TOM, SIBJIIOTCS JIN
PHUCKH, BO3HHKAIOIIME TPU MPHUOOPETEeHNH MHOCTPAHHBIX IIEHHBIX Oymar, mpuemiieMbiMd s Bac ¢ yderom
Bammx vHBeCTHIIMOHHBIX LieNieil 1 (PMHAHCOBBIX BO3MOKHOCTEH. JlaHHas Aekiapanus He UMEET CBOCH LENbIo
3acTaBUTh Bac 0Tka3aTbcs OT OCYIIECTBIEHHA TaKMX OIeEpaluil, a Mpru3BaHa MOMoYb BaM OLIEHUTH UX PUCKHU U
OTBETCTBEHHO TOJOWTH K PEIICHHI0 BOIpoca O BbIOOpe Bameli WHBECTHIIMOHHOW CTpaTerMW W YCJIOBUHN
norosopa ¢ Bammm Gpokepom.
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