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TECTUPOBAHUE ®U3NYECKHUX JIUL, HE ABJIAIOIINXCA
KBAJIMOUIINPOBAHHBIMU UHBECTOPAMM

1. OOunmue moJoKeHus

1.1. TectupoBanue mnpoBoauTcs KommaHuell B OTHOWIEHHHM CIEOYIOIIMX BHUAOB CHEJIOK
(ToTOBOPOB):
e HeoOecleyeHHbIE CAEIIKH,
® JIOTOBOpHI, SIBJISIOIIMECS TPOU3BOAHBIMU (UHAHCOBHIMH HWHCTPYMEHTAMH M HE
npeHa3HauYeHHbIE I KBaTH(HUIMPOBAHHBIX HHBECTOPOB;
e JIOTOBOpHI peno, TpeOyrolne MpoBeAeHUS TECTUPOBAHMUS,
® CIENKH N0 MPHOOPETEHUIO CTPYKTYPHBIX OONMUranuid, He MpeJHa3HAUYEeHHBIX I
KBaJIM(ULIMPOBAHHBIX HHBECTOPOB;
® C/EJKU M0 NPHOOPETEHUI0O WHBECTUIIMOHHBIX MAeB 3aKPHITHIX MAeBBIX WHBECTULIMOHHBIX
¢oHIOB, He MpenHa3HAuYCHHBIX U1 KBAJTHM(PUIMPOBAHHBIX WHBECTOPOB, TPEOYIOIIUX
IIPOBEJICHUS TECTUPOBAHNUS;
® CHETKU TO NPUOOPETEHHIO OOJUTaluil pOCCHUICKUX AMHUTEHTOB, KOTOPHIM (3MHUTEHTY
KOTOPBIX, JIUITY, IPEAOCTaBUBILEMY OOecrieueHHe 10 KOTOPhIM) He MPHUCBOEH KPEIUTHBIH
pedTHHr MO0 KPEAUTHBIA PEUTHHT KOTOPHIX (IMUTEHTAa KOTOPBIX, JIUIIA,
IPEJOCTaBHUBILETO 0OecreueHue Mo KOTOPBIM) HIKE YPOBHS, ycTaHOBIeHHOTO CoBeTOM
nupekTopoB banka Poccum;
® CHETKM 1O NPUOOPETEHUIO OONUranuii WHOCTPAHHBIX SMHUTEHTOB, HCIOJIHEHUE
00513aTeNIbCTB 0 KOTOPHIM 00ECIIeYNBACTCS WIIM OCYIIECTBIISICTCS 3a CUET IOPUIUIECKOTO
JIMIIa, CO3IaHHOTO B COOTBETCTBUH C 3aKOHOJATeNbCTBOM Poccuiickoit denepanuu, HeE
HMMEIOIET0 KPEIUTHBIA PEUTHUHI WM KPEAUTHBIM PEUTHHI KOTOPOIO HHUXKE YpPOBH,
ycTaHoBiieHHOTO CoBeToM JupekTopoB banka Poccum.
®  C/EJKU M0 NPUOOPETEHHIO OOIUTAIM CO CTPYKTYPHBIM JOXOI0M;
®  CJIEJIKU 10 MPUOOPETEHHIO aKIIKi, He BKIIOYEHHBIX B KOTUPOBAJILHBIE CIIUCKH;
® CIeNKM 10 TNPUOOPETEHHIO HMHOCTPAHHBIX  aKIHi, TpeOyromue MpOBEACHUS
TECTUPOBAHUS;
e caenku mno mpuobperenuto mnaeB wuHocTpaHHbiXx ETF, TpeOyrommx npoBeneHus
TECTUPOBAHUS.
1.2. KoMnanusg mpoBOAUT TECTUPOBAHUE, a TAKXKE OILICHUMBAET PE3yJbTaT TECTHUPOBAHUA IO
UCTIOJIHEHUS MTOPYUYCHHS KIMEHTA — (PU3UYECKOro JIMIA, He MPU3HAHHOTO KBAJTU(UIIMPOBAHHBIM
WHBECTOPOM, Ha COBEpIICHHUE (3aKITIOYEHHUE) CACIOK (JIOTOBOPOB), TPEOYIOMUX TMPOBEICHUS
TECTUPOBAHUS.
1.3. TectupoBanue npoBoauTcs KoMmanuen myrem moiaydeHHs OTBETOB TECTUPYEMOTO JIUIAa Ha
BOIIPOCHI, oTpeiesieHHbIe mpuiiokeHussMu NeNe 1/24-14/24 k nactosmemy [Ipuiosxkenuto.
[lepeuens BompocoB ais TectupoBaHus Gopmupyercs Kommanuei myreM BKIIOYEHHS B HETO
BornpocoB Osioka «Camoorienka» (mpuinoxenus: NeNe 1/24-3/24 x nactosmemy [Ipunoxenuro) u
BorpocoB Onoka «3HaHus» (mpmioxeHus NeNe 4/24 — 14/24 x nacrosmemy [lpunoxkenuro),
COOTBETCTBYIOLIMX BUIY CHEJIOK (IOTOBOPOB), TPEOYIOIINX MPOBEACHUS TECTUPOBAHUS.
1.4. Ilepedenp mpenjaraeMbiXx TECTHPYEMOMY JIMIly BapHAaHTOB OTBETOB Ha BOMPOCHI OJIOKa
«3Hanue» Gopmupyercst Komnanueir MeTojoM cirydaifHOro BbIOOpa ISl Kax10r0 TeCTHPOBAHUS
U3 BApUAHTOB OTBETOB, JOBEJCHHBIX /10 cBeleHuss KoMmaHuu camoperynupyemMoil opranu3anuei
B cdepe (HUHAHCOBOTO pBhIHKA, O0BETUHSIIOMIEH OPOKEpPOB, YWIEHOM KOTOpOH OH sBisercs. [lpu
9TOM B YKa3aHHBIE MEPEYHU IO KaXKJIOMY BOMPOCY BKIIIOYAIOTCS HE MEHEe YEThIpeX BapHaHTOB
OTBETOB, B TOM YHCJI€ IPABUIIbHBIE OTBETHI
1.5. Komnanus obecrneunBaeT KOH(PUICHIIMATLHOCTh BAPHUAHTOB OTBETOB Ha BOMPOCHI OJIOKa
«3HaHue» U NEpeyHs NPaBUIIbHBIX OTBETOB, TOBEACHHBIX J0 €r0 CBEACHUS CaMOPEryINpyeMoin
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OpraHu3alueil, 4JeHOM KOTOpOH OH SBJSETCS, M HE BIIpaBe MPEAOCTABIATh YKA3aHHYIO
uHpOpMaLKIO PAOOTHUKAM U TPETHHUM JIMLIAM MHAYe, YeM B LIEJSIX OPraHU3alH U MPOBEICHUS
TECTUPOBAHUS, a TAK)KE B LIEIAX KOHTPOJISA 32 OpraHU3alel 1 NpOBEICHUEM TECTUPOBAHUSI.

1.6. KoMmnanust He BpaBe MEHATH WU JOMOIHATH (POPMYIUPOBKH BOIIPOCOB, YCTAHOBIICHHBIC B
npunoxeHusx NeNe 1/24-14/24 x nacrosmemy CtaHgapTy, ¥ BapHaHTOB OTBETOB, JOBEACHHBIX
JIO €r0 CBEAEHUS CaMOPETYIUPYEMOM OpraHU3alKei, YWICHOM KOTOPOU OH SIBJISIETCA.

1.7. Tlo ycmotpenuto KommaHuu TecTHpOBaHUE TPOBOAUTCA B OTHOILICHHE Ka)KJIOro BHAA
CHENOK (IOTOBOPOB), TPEOYIOMIMX IMPOBENCHUS TECTUPOBAHUS, OTICIHHO JTUOO B OTHOIICHUU
Cpa3y HECKOJBbKHUX BHUJOB CJETOK (JI0rOBOPOB), TPeOYIOIIMX MPOBEACHUS TECTHUPOBAHUS, MPU
YCIIOBUHU COOIIO/IEHHS TPeOOBAHUH K MPOBEICHUIO TECTUPOBAHUSI.

1.8. KoMmanusi HampapisieT TECTUPYEeMOMY JIHIly YyBEAOMJIEHHE OO0 OIlEHKE pe3yJbTaToB
TecTUpoBaHus 1O ¢opme, ycraHoBieHHOH IIpunoxxennem Ne 15/24 x Hacrosmemy
[TpunosxeHuto, He MO3/IHEE OJJHOTO paboyvero JHS MOCe IHS MPOBEICHUS TECTUPOBAHMUS.
Komnanus Hampapiser yBeaomiieHHe 00 OIEHKE pe3ysbTaTOB TECTHMPOBAHUS IMOAACTCS OJHUM
u3 CcrnocoboB mnpeaycMoTpeHHbIM Permamentom — mpemoctaBieHuss AO «Crnektp HuBecT»
OpOKEpPCKUX YCIyT Ha PhIHKE IIEHHBIX OyMar, CpOYHOM M BAaJIOTHOM pPbIHKE

1.9. I1pu mpoBeeHN TOBTOPHOTO TECTUPOBAHUS HE MO3aHee 3 (Tpex) pabouux JHEH Mocie THS
IPOBEICHUS TECTUPOBAHUS, BOPOCH! 010ka «CaMooIeHKay 1Mo ycMoTpeHuto Kommnanun Moryt
MOBTOPHO B MEpeyYeHb BOMPOCOB HE BKIIIOYATHCS, NMpHU ycioBuu ¢ukcauunn Kommanueil panee
JTAHHBIX TECTUPYEMBIM JIUIIOM OTBETOB Ha BOIPOCH! OJ0ka «CaMOOLIEHKa.

1.10. TecrtupoBanue mpoBoguTcs Kommanweil B mnuchMeHHOW ¢opme (B TOM YHCIE C
UCIIOJIb30BAaHUEM JJIEKTPOHHBIX JTOKYMEHTOB) WJIM B MHOH (opme, mozBoisitonieii Kommanuu
3apUKCUpOBaTh OTBETHl TECTUPYEMOTO JHIla Ha MPEAOCTaBIsieMble B XOJ€ TECTUPOBaHUS
BOIIPOCHI, OLEHHUTH PE3yJbTaThl TECTHPOBAHUS, 3a(UKCHPOBATH ATy M BPEMs MPOBEICHUS
TECTUPOBAHUS U COXPAaHUTh yKa3aHHYI0 MHpopmanuio. [Ipu 3TOoM npoBeneHne TECTUPOBAHUS C
UCIIOJIb30BaHUEM ayIM0- U (WJIN) BUICOCBS3H, B TOM YUCIIE TeIC(POHHON CBA3U, HE JJOMYCKACTCSI.
1.11. Kommanust xpaHUT WHGOPMAIMIO O BOMPOCAaX M BapHAHTaX OTBETOB, MPEIIOKEHHBIX
TECTUPYEMOMY JIMIly, OO0 OTBETax TECTUPYEMOro JIMIa Ha IMPEJOCTaBICHHBIE B XO7e
TECTUPOBAHUSI BOIPOCHI, JOMOJHUTEIbHBIE Bompochkl Kommanuu (mpu Hamu4uu), O Jare U
BpPEMEHHU IMPOBEACHUSI TECTUPOBAaHUS, OO0 OICHKE pe3yJbTaToB TECTHPOBAHUS, a TaKXKe O
HAIpPaBJIEHUU TECTUPYEMOMY JIMILYy YBEIOMJIEHUSI OO0 OLIEHKE pPe3yJbTaTOB TECTHUPOBAHUS IO
ycMoTpennto Kommanum B BUAE JOKYMEHTa Ha OyMa)kKHOM HOCHTENE WIIHM 3JICKTPOHHOTO
JOKYMEHTa, IIPU 3TOM CPOK XpaHeHHs MHGOpMaluu JOHKEH ObITh HE MEHee TpeX JIET C JaThl
IpeKpalleHus J0roBopa ¢ KJIMEHTOM, a B CIy4ae NMPOBEJCHUS TECTHPOBAHUS (PU3MUECKOTO JIUIIA
JI0 3aKJIIOYEHHS] C HUM JIOTOBOpa O OPOKEPCKOM OOCIYy)KMBaHMM — HE MEHEE IIECTU MECSLEB C
JaThl TMPOBEICHUS TECTUPOBAHMS, €CIU JIOTOBOP O OpOKEPCKOM OOCIHYXHBaHUM HE ObLI
3aKJIIOYEH € JaHHBIM (PU3MYECKUM JIMIIOM B TEUEHHE YKA3aHHBIX IIECTH MECSIEB, MO0 B cilydae
3aKJIFOYEHHS JIOTOBOPA O OPOKEPCKOM OOCITY>KUBAaHUH C JAHHBIM (PU3MUECKUM JIULIOM B TECUCHHE
YKa3aHHBIX IIECTH MECSAIEB - HE MEHEE TpeX JIET C JAaThl MPEKpaILIeHUs JOroBopa 0 OPOKEPCKOM
00CITyKUBaHUH.

1.12. Komnanus obecneynBaeT 3amury uWHOpMauu, yka3aHHoW B myHkTte 1.11, B
COOTBETCTBUHM C TpeOOBaHUSMH 3aKoHojarenbcTBa Poccuiickoit depeparyu, B TOM UuCie
HOpMaTUBHBIX akTOB banka Poccun.

1.13. IIpu npoBeneHNHN TeCTUPOBAHUS (HPU3MYECKOTO JUIA A0 3aKIIOUEHHs C HUM JIOTOBOPA O
OpOKEepCKOM OOCITY)KMBAHUM TIOJIYYECHHBIN TOJOXKHUTENbHBIM pe3ylbTaT TECTHUPOBAHUS IO
ycMoTpeHHio KoMIaHMM MOXKET yUUTBIBATHCS NIPU UCIIOJHEHUH IOPYUYEHUI TECTUPYEMOTO JIMLIA
B CJIy4ae, €CJId HHOE He YCTaHOBJIEHO JIOTOBOPOM O OPOKEPCKOM 0OCTy>KUBAHUU.

1.14. B ciyuae HanM4uusl HECKOJIBKUX JOTOBOPOB Ha OpOKEpCKOoe 00CITyKUBAaHUE C TECTUPYEMBIM
muuoM KoMmanus ydWTBIBa€T OLEHKY pe3yJbTaTOB TECTUPOBAHUSA B LEIAX HCHOJHEHHS
NOPYYEHU TECTHPYEMOTo JIMIa IO BCEM JIOTOBOPaM Ha OpoKepcKoe 00CIyKMBaHUE, €CITU HHOE
HE YCTAHOBJICHO YKa3aHHBIMH JJOTOBOPaMH.
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2. MeToauka olleHKH pe3y/JbTATOB TeCTUPOBAHMS

2.1. Pe3ynbTarhl OTBETOB Ha BOMPOCHI O10Ka «CaMOOIIEHKa» HE OIEHUBAIOTCHI.

2.2. Komnanus He NpoBEPSAET JOCTOBEPHOCTh OTBETOB TECTHPYEMOIO JIMIIA HAa BOIIPOCHI
osioka «CaMOOIIEHKaY.

2.3. Pesynbrar TECTUpPOBAaHUSA OLEHUBACTCS KaK TOJIOKHUTENbHBIA B cllydae, €clu
TECTUPYEMOE JIMIIO MPaBUILHO OTBETHJIO HAa BCE BOMPOCHI OJoka «3HaHUsA». B cimydae,
€CJIM TECTUPYEMOE JIMIIO HEMPaBHJIBHO OTBETHJIO XOTS OBl HAa OJWH BOMPOC OJIOKa
«3HaHUsY, PE3YNbTAT TECTUPOBAHUSI OIEHUBACTCS KaK OTPUIATEITHHBIM.

3. llopsinok npoBeaeHUs TECTUPOBAHUS
3.1. TectupoBaHue MPOBOAUTCA COTPYAHUKAMU OTJEa BHYTpEeHHEro yueta Kommnanuu.

3.2. Tlpu mpoBeACHUH TECTHPOBAHUS COTPYAHUK OTJAE/Ia BHYTPEHHETO ydeTa (UKCHUPYET
CIIEIYIONIYIO WH(OPMAIIUIO:
e B OTHONICHWHM KaKMX BHUJOB CIEJOK (IOTOBOPOB), TpPEOYIONIUX TMPOBEIACHUS
TECTUPOBAHUS, IIPOBOIUTCS TECTUPOBAHUE,
® BOIPOCHI U BAPUAHTHI OTBETOB, MPEJIOKECHHBIE TECTUPYEMOMY JIHILY,
® OTBETHI TECTHPYEMOTO JIHIIA,
e BpeMs U JIaTy NPOBEACHUS TECTUPOBAHUSI.

3.3. [lepeueHs mpeayiaraeMpIX TECTHPYEMOMY JUIy BapHAHTOB OTBETOB Ha BOMPOCHI OI0Ka
«3Hanue» popmupyercss Komanueir METo1oM CrydaitHOTO BBIOOpA JIsl KKIOTO TECTHUPOBAHUS
13 BapUAHTOB OTBETOB, JOBEICHHBIX J0 cBelleHus Komnanuu camoperyinupyemMou opranusanuei
B c(hepe hMHAHCOBOTO PHIHKA, 0OBEIUHSIONICH OPOKEPOB, YIICHOM KOTOPOH OH SBJISICTCS.

3.4. B yka3zaHHbIe IEPEUYHH T10 KaXXIOMY BOIPOCY BKJIIOUYAIOTCS HE MEHEE YEThIPEX BapUAHTOB
OTBETOB, B TOM YHCJI€ MPABUIIbHBIE OTBETHI.

3.5. Ilocne 3aBepliieHUs TECTUPOBAHUS COTPYAHHUK OT/ENa BHYTPEHHErO y4deTa COCTaBIISIET
VYBenomieHue 00 OIeHKe pe3yabTaTOB TECTUPOBaHUS 10 ¢hopme, ycTaHoBIeHHOU [Ipunoxkennem
Ne 15/24 x nacrosmemy [IpuoskeHHI0 U IepelaeT ero Ha MOAMUCH TeHEPATbHOMY JUPEKTOPY.

4. YBeaoMieHHE 0 PUCKAX, CBA3aHHBIX C COBepIIeHNEM (3aKJII0YeHHEeM) YKA3aHHbIX B
MOPYYEHUH CAeJIOK (IOTOBOPOB), TPEOYIOIIUX MPOBEACHUSA TECTUPOBAHNS, B OTHOIIICHUH
KOTOPBIX MOJIyYeHbI OTPUIIATEIbHBIE OLIEHKH Pe3yIbTATOB TeCTUPOBAHMS, U 3asiBJI€HHE O
NPUHATHH PHCKOB
4.1. YBenomiieHHE O PHCKax, CBSI3aHHBIX C COBEpIICHHEM (3aKJIIOUEHHEM) YKa3aHHBIX B
MOPYYCHUH CJIENOK (JOTOBOPOB), TPEOYIOMUX TMPOBEIACHUS TECTHPOBAHUS, B OTHOIICHUU
KOTOPBIX MMOJTYYeHA OTpPHUIATEeNbHAS OLEHKA Pe3yIbTaTOB TECTUPOBAHMS, (Jlaiee — yBEIOMIICHUE
O PpHUCKOBAaHHOM TOpy4YeHHH), Tmpenoctasiserca Kommanuelt ¢uznueckomy mnuiy, He
SBIISIOLIEMYCSI KBATU(UIIMPOBAHHBIM MHBECTOPOM, HE MO3JHEE OJHOr0 pabodyero AHS Mocie
nHs nonydeHuss KoMmanuel oTpunaTeNnbHON OLIGHKH pe3yibTaTOB TECTUPOBAHUS KIIMEHTA MpU
Hamnuuu 'y KoMmanuu HaMepeHus MpeloCTaBUTh TAKOMY KIMEHTY YCIyry MO HCIIOJHEHUIO €ro

MOpPYUYEHUS B CIIy4ae OTPULIATEIBHOIO Pe3yIbTaTa TECTUPOBAHUS.

4.2. B yBeoMIIGHUH O PUCKOBAaHHOM Mopy4deHuH Kommanus yka3bpiBaeT WH(GOpPMAIHMIO O TOM,
YTO COBEpUICHHE CHENOK (3aKJII0UYEeHHE JOTOBOPOB), B OTHOIIEHHWU KOTOPBIX TMOJYyYEHO
MOopy4YeHUe, ISl KIIMEHTA He SIBISIETCS [EIeCO00pa3HbIM, a TAaK)Ke MPUBOJAUT KPATKOE OMHMCAHUE
PHUCKOB, CBSI3aHHBIX C TAKOW CAENKON U (UJIM) TAKUM JOTOBOPOM.
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YBenomiieHuEe 0 pUCKOBAaHHOM MOPYYEHHUH COCTaBIsieTCsl OpOKepoM Mo GopMme, YCTaHOBICHHON
[Mpunoxennem Ne 16/24 x Hactosmemy [Ipunoxenuto.

4.3 KomnaHus HaIpaBisieT yBEIOMJICHHE O PHCKOBAHHOM IIOPYYEHUHM KJIMEHTY OJHUM U3
Croco00OB MpeayCMOTpEeHHBIM PernamenToM npepocrasienuss AO «Cnexktp HWuBect»
OpOKEpCKUX yCIyT Ha PbIHKE IIEHHBIX OyMar, CpOYHOM U BAJIIOTHOM PBIHKE, KOTOPBIA JOKEH
MO3BOJIATH 3apuKCUpOBaTh (akT, HaTy W BpeMs HAMPABICHHS YKa3aHHOTO YBEIOMIICHUS
KIIUEHTY.

4.4. 3asBieHUE KINMEHTAa O IPUHATUU DPHUCKOB, CBSI3aHHBIX C COBEPLICHUEM YKa3aHHBIX B
MOPYYCHUHU CAEIOK (3aKII0YEHUEM JOTOBOPOB), TPEOYIONIUX TPOBEICHUS TECTUPOBAHUSA, B
OTHOILIEHUH KOTOPBIX IMOJyYyeHa OTPULIATENIbHAS OIIEHKA Pe3yJbTaTOB TECTHUPOBaHHUSA, (Hajee —
3asBJICHUE O TIPUHSATHU PHUCKOB), HE MOXKET OBITh MPHUHATO OPOKEPOM OT KIHEHTa M0
HATIPABIICHUS €My YBEJIOMJICHHS O PUCKOBAHHOM TIOPYYCHHH.

3asiBlIeHHE O MPUHSATHH PUCKOB HE MOXKET ObITh MpHHATO KommaHueil mo ucCTeYeHUH Tpex
pabounx JHEH CO THS HANPABICHUS KIHUCHTY YBEIOMIICHHUS O PUCKOBAHHOM MTOPYUCHUHU.

4.5. 3asBieHue O TMPHUHATHU PUCKOB To (opme, yctaHorieHHou [Ipunoxxkenmem Ne 17/24
HacTosimeMy [IpuiioskeHuIo, HampaBisieTcss OJHUM U3 CHOCOOOB  IPEAYCMOTPEHHBIM
Pernamentom mnpenoctaBinenus AO «Cnektp MHBecT» OpOKEpPCKUX YCIYr HA PHIHKE IIEHHBIX
Oymar, CpOYHOM M BAJIIOTHOM PBIHKE, KOTOPBIH JOJDKEH MO3BOJIATH 3a(pUKCUpOBaTh (akT, AaTy
U BpeMsI HaIlpaBJICHUs YKA3aHHOTO 3asBJICHUS.

4.6. Komnanusi XpaHUT yBEIOMJICHHE O PHCKOBAaHHOM IOPYYCHHH, 3asBICHHUE O MPHHITHH
pUCKOB, a Takxe HuHGOpMaIUIo, MOATBEpXKAaoNlylo (akT, naTy U BpeMs HaIlpaBICHUS
YBEJIOMJICHHSI O PUCKOBAHHOM TOPYYEHUU W TIONYYCHUsS 3asABICHHUS O MPUHSATUU PUCKOB HE
MeHee 3 JIeT ¢ JaThl HalpaBleHUS YBEJOMJICHUS O PHUCKOBAaHHOM MOPYYEHUU M MOJIyYEHUs
3asBJICHUSI O IPUHITUU PUCKOB COOTBETCTBEHHO.
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Ipuiio:xenne Ne 1/24

IlepeuyeHb BONpPOCOB TeCTUPOBAHUS - 6,10K «CaMO01IeHKA)

Jannas popma 6110Ka mpeaycMoTpeHa it (PHHAHCOBBIX HHCTPYMEHTOB, YKa3aHHBIX B
npuoxeHusx Ne Ne 5/24, 7/24 — 14/24.

Ne | Bonpocsl BapuaHnTtbl oTBETOB

1. O6manmaere 11 Bel 3HanusMu o pruHAHCOBOM | (@) HE UMEIO KOHKPETHBIX 3HAHUH 00
MHCTpYMEHTE? (BO3MOKHO HECKOJIBKO WHCTPYMEHTE;
BapHUaHTOB OTBETA) (6) 3Haro, mockoybKy n3yyan (1);

(B) 3HarO, MOTOMY YTO pabOTaN / 3aKITFOYAI
CHCIIKH C TaHHBIM HHCTPYMEHTOM (2);

(T) 3HarO0, MOTOMY YTO TOJTYYHJT
npoeCCHOHATIBHYIO KOHCYIBTAIHIO (3).

2. | Kak nmonro (B coBOKynmHOCTH) BbI (a) 1o HACTOAILETO BPEMEHH CIIETIOK HE
OCYIIECTBIISICTE CACIKHU C TUM ObL10 (4).
UHCTPYMEHTOM? (06) e 6ouee 1 rona.

(BO3MOXEH OJINH BapUAHT OTBETA) @1 6
B) 1 rox u Oonee.

3. | CKOJIBKO CIIETIOK C 3TUM HHCTPYMEHTOM BbI (a) 3a mocneAHMIA TOJT CACTOK HE OBLIO.
3aKJTIOYMIIN 3a TTOCIIeTHUMN To1T (4)?

(BO3MOXKEH OJIMH BapHaHT OTBETA) (6) menee 10 caemnox.

(8) 10 unm Gomnee cAETIOK.

IIpumeuyanue:

1- 3HaHMs, TOTyYECHHBIE B IIKOJIE, B BHICIIEM y4eOHOM 3aBEICHUH, Ha KypcaxX, CaMooOpa3oBaHHe
U T.J.

2 - OmbIT paboThI B POCCHICKOM U (MJIM) HHOCTPAHHOM OpraHU3aIliK, KOTOpast COBEpILaia
onepanuu (padoTaja) ¢ TaHHBIM BUIOM (PMHAHCOBOTO MHCTPYMEHTA, a TAK)KE B paMKax
WHAWBUIYAILHOTO TIPEIPUHUMATENHCTBA (MHBIX ()OPM OpPTaHU3AIHH JIESTEIHHOCTH), B TOM
4yucie B Mpo(ecCHOHaTLHOM yUYaCTHUKE PhIHKA IIEHHBIX OyMar, v (MJT1) OTBIT COBEPIICHUS
olepanuii ¢ JaHHBIM BUJIOM (PMHAHCOBOT'O MHCTPYMEHTA B COOCTBEHHBIX HHTEpecax (MHTepecax
TPETHUX JIUII), B TOM YHCJIE C yYacTUEM MPOPECCHOHATBLHOTO YUaCTHUKA PhIHKA [IEHHBIX OyMar.
[Ipu 5TOM HMeeTcst B BUy J1t000i (PHAHCOBBI HHCTPYMEHT, OTHOCALIMICSA K JAHHOMY BHILY
(1aHHOM TpyNIIE) TECTUPYEMBIX (PMHAHCOBBIX HHCTPYMEHTOB.

3 - KoHcynbTaius HHBECTUIIMOHHOTO COBETHHKA, KOHCYJIBTAIUSI COTPYIHHUKA
pohecCHOHANBPHOTO YYaCTHHUKA PhIHKA IIEHHBIX OyMar, KpeJUTHOW OpraHu3alliu, B TOM YHUCIIE B
XO0JIe MPeUI0KEeHUsT (PUHAHCOBOTO MHCTPYMEHTA.

4 - B ciyuae BeIOOpa oTBeTa «a» Ha Borpoc Ne 2 Ha naHHBIN Borpoc (Borpoc Ne 3) MOKHO HE
OTBEYATb.




Ilpunoscenue Ne 24 k «Peznamenmy npedocmagieHusn
AO «Cnexmp Hneecmy» 6poKepcKux yciyz Ha pblHKe YEHHBIX OymMaz, CPOUHOM U 8ATIIOMHOM PbIHKE)

Ipuiio:xxkenune Ne 2/24
IlepeuyeHb BONPOCOB TeCTUPOBaHUS - 6,10K «CaMO01IeHKA)
JHannas hopma 6110Ka mpeaycMoTpeHa s HeooecnieueHHbIX caenok (I[Ipunoxenne Ne 4/24)

Ne | Bompocsl BapuaHThl 0TBETOB
1. Ob6nanaere u Bol 3HaHUAMU (a) He UMEI0 KOHKPETHBIX 3HAaHUH O
He0OeCTIeUeHHBIX c1enkax? (BO3MOYKHO HEOOECIIEUeHHBIX CIIENIKAaX;

HCCKOJIbKO BAPHUAHTOB OTBeTa)

(6) 3Haro0, mockoJbKy n3yyan (1);

(B) 3HaIO0, IOTOMY YTO UMEIO OTIBIT pabOThHI
C TAKUMH CJICJIKaMU / 3aKITFOUCHHS TAKUX
caemnoxk (2);

(T) 3HarO0, MOTOMY YTO TOJTYYHJT
npoeCCHOHATIBHYIO KOHCYIBTAIHIO (3).

2. | Kak monro (B coBokynmHOCTH) BeI coBepiaete | (a) 10 HACTOSIIIETO BPEMEHHU
HeoOeCIIeUeHHbIE CAEIIKI? HEO0OECTICUCHHBIX CIEIIOK He ObLIO (4).
(BO3MOKEH OJTMH BapHAHT OTBETA)

(6) He 6omee 1 rona.

(B) 1 rox u 6onee.

3. | CKOJIBKO HEOOECIIEUEHHBIX CIEIOK BEI (a) 3a moCIeAHMIA TOJT TAKUX CICIOK HE
3aKJTIOYMIIN 3a TTOCJIeTHUMN To1T (4)? OBLIO.
(BO3MOKEH OJTMH BapHaHT OTBETA) (0) menee 10 caenoxk.

(B) 10 wm Gosee caemox.

IIpumeuyanue:

1 - 3HaHus, NONyYeHHbIE B IIKOJIe, B BBICHIEM Yy4yeOHOM 3aBEACHHH, Ha Kypcax,
caMoo0Opa30BaHME U T.1.

2 - OnbIT paboTHl B POCCHMCKON M (MJIM) MHOCTPAHHOM OpraHM3allid, KOTOpas COBepIlaia
onepanuu (padoTtana) ¢ HEOOECIIEUEHHBIMU CIIEJIKaMH, a TakK€ B paMKaxX HHAWBUIYaTbHOTO
npeapuHUMATeIbCTBA (MHBIX (HOpM oOpraHu3aluu JACSITeTbHOCTH), B TOM 4YHCIE B
MpoeCCHOHAIBHOM YYaCTHUKE pPBIHKA IIEHHBIX Oymar, W (WJu) OIBIT 3aKIIOYEHUS TaKHX
CHENOK B COOCTBEHHBIX HHTEpecax (MHTEepecax TPEeThbHX JHI[), B TOM YHCIE C Y4acTHEM
po)eCCHOHAIBHOTO YYaCTHUKA PhIHKA IIEHHBIX OyMar.

3 - KoHcynbTamusi ~ WHBECTUIIMOHHOTO  COBETHHKA,  KOHCYJIbTallUs  COTPYAHHKA
npoeccCuoHaNbHOT0 YYaCTHHUKA PhIHKA [IEHHBIX OyMar, KpeIMTHOM opraHu3aluu, B TOM YHCIIE B
XO0JIe MPEII0KEHNUS 3aKITI0UUTh HEOOCCTICYCHHYIO CJICNIKY.

4 - B cnyudae BeIOOpa oTBeTa «a» Ha Bompoc Ne 2 Ha maHHBIA Bompoc (Bormpoc Ne 3) MOXKHO He
OTBEYaTh.
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AO «Cnexmp Hneecmy» 6poKepcKux yciyz Ha pblHKe YEHHBIX OymMaz, CPOUHOM U 8ATIIOMHOM PbIHKE)

Ipuiio:xxenune Ne 3/24
IlepeuyeHb BONpOCOB TeCTUPOBaHUS - 6,10k «CaMO01IeHKa)
Hannas popma 610ka npegycmoTrpeHa s 1oroBopos perno (IIpunoskenne Ne 6/24)

Ne | Bompocsl BapuaHThl 0TBETOB

1. | O6nanaere 1 Bbl 3HAHUSAME O TOTOBOpax (a) He UMET0 KOHKPETHBIX 3HAHHUH O
perno? (BO3MOKHO HECKOJIBKO BAPHAHTOB JOTOBOpax Pero;
OTBETA) (6) 3Hat0, mockoabKy u3yyain (1);

(B) 3HaI0, MOTOMY UTO paboTal ¢
JIOTOBOPAMH PETIo / 3aKJII0Yall JOrOBOPHI
pero (2);

(T) 3HarO0, MOTOMY YTO TOJTYYHJT
npoeCCHOHATIBHYIO KOHCYIBTAIHIO (3).

2. | Kak gonro (B coBokymHOCTH) BbI 3akimtouaere | (a) 10 HACTOSIIETO BPEMEHH I0TOBOPOB
JIOTOBOPBI Perio? peno He 3akitoyan (4).

(BO3MOKEH OJIMH BapUaHT OTBETA) (0) ue 6omnee 1 roxa.

(8) 1 rox u Gomnee.

3. | CxonbKo T0TOBOPOB perno Bl 3akmtounnm 3a | (@) 3a MOCIAEAHUI TOJ] JOTOBOPOB PETIO HE
nocienuuii rox (4)? 3aKJIF0Yal.

(BO3MOKEH OJIMH BapUaHT OTBETA) (0) menee 10 caenox.

() 10 unm Gomnee cAETIOK.

IIpumeuanue:

1 - 3HaHMs, TONydYeHHBIE B TIKOJE, B BBICIIEM YYeOHOM 3aBEICHHHM, Ha Kypcax,
camMoo0pa3oBaHHe U T.1.

2 - OmnbIT paboThl B POCCHICKON M (WJIM) MHOCTPAHHON OpraHu3aIliu, KOTOpas 3akiIrodana
JOTOBOPBI pero (paboTana ¢ JOTOBOpaMH pEIo), a TaKKe B pPaMKaX WHIUBUAYATHHOTO
npeaNpuHIMAaTeNbcTBA (MHBIX  (OpM  OpraHM3anuu  ACATENbHOCTH), B TOM 4YHCIE B
po(hecCHOHATLHOM YYaCTHUKE PHIHKA IIEHHBIX Oymar, u (WJId) OMBIT 3aKIIOYCHHS JOTOBOPOB
perno B COOCTBEHHBIX HHTEpecax (MHTepecax TPEThUX JIMI), B TOM UYHCIE C YYaCTHEM
po¢eCCHOHATBLHOTO YYaCTHUKA PhIHKA IEHHBIX OyMmar.

3 - KoHcynbranuss  WHBECTUIIMOHHOTO  COBETHHMKA, KOHCYIbTallUs  COTPYIHUKA
poeCCHOHATHFHOTO YYaCTHUKA PhIHKA IEHHBIX OyMar, KpeIuTHOW OpraHU3alliy, B TOM YHCIIE B
XO0JIe MPeJUI0KEHUS 3aKII0UUTh TIOTOBOP PETIo.

4 - B cnyudae BbeIOOpa oTBeTa «a» Ha Borpoc Ne 2 Ha maHHBIA Bompoc (Bormpoc Ne 3) MOXKHO He
OTBEYaTh.




Ilpunoscenue Ne 24 k «Peznamenmy npedocmagieHusn
AO «Cnexmp Hneecmy» 6poKepcKux yciyz Ha pblHKe YEHHBIX OymMaz, CPOUHOM U 8ATIIOMHOM PbIHKE)

Ipuiio:xxkenune Ne 4/24
IlepeyeHb BONPOCOB TECTUPOBAHUSA - 010K «SHAHUSA»
JUIsL HEOOECTIEUEHHBIX CIIEIIOK

Ne Bonpocsi

1 Map:xuHanbHas TOProBis — 3TO:

2 Mo2eT 1 B3UMaThCs IJ1aTa 3a UCIOJIb30BaHUE CPEJCTB, IPEIOCTABICHHBIX OPOKEPOM
MpY Map>KUHAIBHON TOProBiie?

3 Ecnu Bel mpu nHBECTUPOBaHUH COBEpIIACTE MapKUHAJIbHBIE/HEOOECTICUCHHBIC
CIIEJIKH, KaK MPaBHUJIO, Pa3MEP BO3ZMOKHBIX YOBITKOB:

4 B kakom ciyuyae Opokep MOKET IPUHYAUTEIBHO 3aKPhITh MO3UIIMIO KIMEHTA Py

HAIMYMU paHee 3aKITIOUECHHBIX MapKUHAJIBHBIX / HEOOECTIEUEHHBIX CIENOK?
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AO «Cnexmp Hneecmy» 6poKepcKux yciyz Ha pblHKe YEHHBIX OymMaz, CPOUHOM U 8ATIIOMHOM PbIHKE)

Ipuiio:xxenune Ne 5/24

IlepeyeHb BONPOCOB TECTUPOBAHUSA - 010K «SHAHUSA»

JUIsL TOTOBOPOB, SBJISIOIIMXCS MPOU3BOAHBIMU (PMHAHCOBBIMH UHCTPYMEHTAaMH U HE
npeHa3HAuYeHHBIX 1JIs KBATH()UIUPOBAHHBIX HHBECTOPOB

Ne Bonpocsl

l. Ecaun Bbl kynuiy ONIKMOH Ha NOKYIKY aKIKW, Bbl:

2. BrI mpoany oniuoH Ha MOKYNKY akiuii. Bamy noTeHnuanibHpie yOBITKA:

3. BbI nostyunnu yOBITOK OT HHBECTHUIIMI HAa CPOYHOM phIHKE. Bo3mecTsT nmu Bam Bamm
yOBITKH?

4. Bb1 nmeete onuH Gbpr0YepCHBIN KOHTPAKT Ha akuuu. Llena akuuii pe3ko ynana. B

JTAHHOM CJTy4ae COOBITHSI MOTYT Pa3BUBAThHCS CIEIYIOIIMM 00pazoM:
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AO «Cnexmp Hneecmy» 6poKepcKux yciyz Ha pblHKe YEHHBIX OymMaz, CPOUHOM U 8ATIIOMHOM PbIHKE)

Ipuiio:xxkenune Ne 6/24
IlepeyeHb BONPOCOB TECTUPOBAHUSA - 010K «SHAHUSA»
JUIsL TOTOBOPOB perno, TpeOyIOIMUX MPOBEACHHS TECTUPOBAHUS

Bomnpocsl

Ecnu Bl nponanu nieHHyro Oymary 1o nepBoil yacTu JOroBopa perno, 1o BTOpoit
4aCcTH TaKOro A0roBopa peno Ber:

[Nepeornienka o 10roBopy pemno

Bl sBisieTech mokymnaresieM no nepBoil 4acTu goroopa peno. [1o neHusiM
Oymaram, KOTopble Bbl OJy4HIIu 10 10rOBOPY pero, OCYIIECTBICHA BhIIIaTa
JIEHEKHBIX CPEJICTB WM MepelaH0 MHOE UMYIIECTBO, B TOM YHCIIE B BUE
JTUBUJICHIOB WIH MPOLIEHTOB (10x01). B kakom ciyuae Bbl 00s13aHbI iepenathb
CyMMY TaKoro J1I0X0Ja MPOJaBIly IO I0rOBOPY pemno?

[Iponagen nepenan B COOCTBEHHOCTH MOKYIATENs [IEHHbIE OyMaru 1o J0r0BOpY
peno (B ci1y4ae OTCYTCTBHUS B IOTOBOPE OTOBOPKH O BO3MO>KHOCTH BO3BpaTa MHOTO
KOJINYECTBA IIEHHBIX Oymar). PUck HeBO3BpaTa IIEHHBIX Oymar, nepelaHHbIX 110
IIEPBOM 4aCTH JOrOBOPA PENo, AJI MPOJaBLa MOXKET PEaIn30BaAThCA:
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Ipuiio:xxenune Ne 7/24

IlepeyeHb BONPOCOB TECTUPOBAHUSA - 010K «SHAHUSA»

JUTSL CIIEJIOK IO MPUOOPETEHUIO CTPYKTYPHBIX OOJIMTalii, He MpeJHa3HAYCHHBIX JUIs
KBaJM(HUIUPOBAHHBIX HHBECTOPOB

Ne Bonpocsi

l. BriGepure BepHOE yTBEPKICHHE B OTHOLICHUN CTPYKTYPHBIX OOIUTaINil:

2. MOo3KeT 1 HHBECTOP 10 CTPYKTYPHOH OOJIUTAIIMH TIPH €€ MOTAIICHUH MTOTyYUTh
BBITIJIATY MCHBIIIC €€ HOMHHAJILHON CTOMMOCTH?

3. UTo U3 NepeUrcIeHHOr0, KaK MPaBUIO, HE ABJISETCA PUCKOM IO CTPYKTYPHOI
obnuranuu?

4. Bol mpruoOpenu 6ecKyImoHHYIO CTPYKTYPHYIO 00JIMTanuio. Beimiara HOMUHAIEHON

CTOMMOCTH TIPH MOTANIEHUHU TaKOW 0OTUTAIMK 3aBUCUT OT I[€HBI aKIIMii KOMITAHUU
A. 3amura kanuTana (BO3BpaT HOMHUHAJIBHONW CTOMMOCTH) TI0 CTPYKTYPHOM
obnuranuii coctasnsieT 80% B cilydae mageHus LEeHbl Ha aKIIUK KOMITaHUH A Gouiee,
yem Ha 10% oT mepBoHavanbHOM 11eHbl. Kakoi 00beM BBITIIIaThI OTHOCUTEIIBHO
HOMHHAJIA CTPYKTYPHOI obmuranuu Bl 0xugaere NoaydyuTh B Clydae CHIKCHUS
IIEHBI aKIIM KOMIIAaHUU A Ha JaTy MOTalieHus CTPYKTYpHOH oOnurauu 0ojee, 4yeM
Ha 10% OT ux nepBOHAYATILHOM 1ICHBI:
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Ipuiio:xxenune Ne 8/24

Ilepeyenb BOPOCOB TECTHPOBAHUS - 0JIOK «3SHAHUSD)

IUISL CZIEJIOK IO PUOOPETEHUIO MHBECTUIIMOHHBIX MTA€B 3aKPBITHIX TACBBIX HHBECTHIIMOHHBIX
(oHI0B, HE MpeTHa3HAUYCHHBIX I KBATH(PUIUPOBAHHBIX HHBECTOPOB, TPEOYIOIINX MPOBEACHUS

TECTUPOBAHUS
Ne Bonpocsl
1. NHuBeCcTUIIMOHHEIN Al — 3TO:
2. KaKI/IM O6p3.30M BhIITJIaTa HpOMe)KyTO‘IHOFO a0xo4a IO MHBCCTULIMOHHBIM ITasAM

3aKpBITOr0 MA€BOT0 MHBECTULIMOHHOTO (DOHAA BIUSET HA PACUETHYIO CTOUMOCTD Masi?
PacuerHast crouMoCTb masi, Kak MpaBuiIo (IPU MPOYUX PABHBIX YCIOBUSX):

3. Ecnu nHBECTOp MPUHUMAET PELICHHUE POAATh MPUHAIEKAIINE EMY 1Al 3aKPBITOTO
MAaeBOT0 MHBECTUIIMOHHOTO (DOH/A, KaK OBICTPO OH MOXET OCYIIECTBUTH MPOIAXKY?

4. JlomyckaeTcsi I BTOpHYHOE 00paIlleHUE MAeB 3aKPHITOrO MaeBOr0 HHBECTUIIHOHHOTO
dbonma?
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AO «Cnexmp Hneecmy» 6poKepcKux yciyz Ha pblHKe YEHHBIX OymMaz, CPOUHOM U 8ATIIOMHOM PbIHKE)

Ipuiio:xkenune Ne 9/24

Ilepeyenb BOPOCOB TECTHPOBAHUS - 0JIOK «3SHAHUSD)

IUIs CZIEJIOK IO MPUOOPETEHUIO OOIUTalluil POCCUHCKUX YMUTEHTOB, KOTOPHIM (3MUTEHTY
KOTOPBIX, JIUILY, IPEIOCTaBUBILIEMY O0OeCIIeUeHUE 110 KOTOPhIM) HE TPUCBOCH KPEIUTHBIN
peUTHHT 100 KpEAUTHBIN PEUTHHT KOTOPBIX (IMUTEHTA KOTOPBIX, JIMLIA, IPEIOCTABUBIIETO
o0ecrieyeHne o KOTOPbIM) HIKE YPOBHS, ycTaHOBIeHHOro CoBeToM nupekTopoB banka Poccun

Ne Bonpocsl
l. KpenuTtHslit pedTHHT 00auranuii — 370:
2. Ecnu uHBeCTOp NpUHUMAET peleHre MPOAATh MpUHAAIeKAIIUe eMY

HU3KOJIMKBHUIHBIE OOJIUTAIINH, KaK OBICTPO OH MOXKET 3TO CeNaTh?

3. [Toxkanyiicta, BEIOEpUTE TPABUIBHBIN OTBET U3 CICIYIONIUX YTBEPKICHUM:

4. OTcyTcTBHE KPEAUTHOTO PEHTHHTA BBIMYCKA JUIsl II0OO0TO BBITyCKa OOIUTraIiHii
O3HAYaer:
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Ipuio:xkenune Ne 10/24
IlepeyeHb BONPOCOB TECTUPOBAHUSA - 010K «SHAHUSA»

JUTSL CJIEIIOK 10 TIPHOOPETEHHIO 00JIMTaIliii MHOCTPAHHBIX IMUTEHTOB, HCTIOJTHEHHE 00513aTEILCTB
0 KOTOPBIM 00ECTIEUNBACTCS MIIA OCYIIECTBIISETCS 3a CUET IOPUAMUECKOTO JIUIIA, CO3/IaHHOTO B

COOTBETCTBUU C 3aKOHOJaTeNbCTBOM Poccuiickoii denepanniv, HE UMEIOLIETO KPEAUTHBIN
PEUTHHT WM KPEOUTHBIN PEUTUHT KOTOPOTO HUKE YPOBHSI, YCTaHOBIEHHOI0 COBETOM
nupekTopoB banka Poccun

Ne Bomnpocsi

1 KpenuTHblit peHTHHT KOMIIAaHUH, 00ECTIEYMBAIONICH (OCYILIECTBISIONICH) HCTIOIHEHHE
00s13aTeILCTB (BBITUIATHI) IO OOJIUTAITUSM — 3TO:

2 Ecnu nnBecTOp NpUHKUMAaET penieHre MpoJaTh NpUHaAIekKallie eMy HU3KOJUKBHIHbIE
o0nuranuu, Kak ObICTPO OH MOXKET 3TO CAETaTh?

3. [Toxxaiyiicta, BEIOEpUTE TPABUIBHBIN OTBET U3 CICIYIONIUX YTBEPKIACHUM:

4. B cnyuae, ecu Bol kynunm nHoctpannyto oonuranuio 3a 100 nomtapos CLIA u

npoaanu ee yepes roa 3a 110 gomnmapos CIIA, npu 3tom Kype nostapa CIIIA 3a
yKa3aHHbIH roJ1 BeIpoc ¢ 50 go 75 py6ueit, Bam nanoroo6xaraemslii foxon B Poccun
COCTaBUT:
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Ipuio:xxkenune Ne 11/24
IlepeyeHb BONPOCOB TECTUPOBAHUSA - 010K «SHAHUSA»
JUTSL CIIEJIOK IO IPUOOPETEHUIO OOIUTalMid CO CTPYKTYPHBIM J10X0J0M

Bonpocsl

MOo>kHO 71 B AaTy IpHUOOpETEHUsT 00IUTaIiH, BeTMYUHA U (MiIK) (PaKT BBITLIATHI
KYIIOHHOT'O /10X0/1a TI0 KOTOPBIM 3aBUCUT OT U3MEHEHHS] CTOMMOCTH KaKOT0-TH00
aKTUBa (M3MEHEHHSI 3HAYCHHUST KaKOTO-TTM00 IMOKA3aTes) WM HACTYIUICHUS! HHOTO
o0CTOsATENBCTBA (00IUTauiA CO CTPYKTYPHBIM JOXOJI0OM), TOYHO pacCUUTaTh OOIIHIA
pa3Mep KyImoHHOTO JI0X0/1a TI0 TaKOW OOJIUTaIy, KOTOPBIA Oy/IeT BHIIUIAYCH e
SMUTEHTOM?

UTo U3 NepeyrcIeHHOT0 HE SBISIETCS PUCKOM IO OOJIUTaIliK CO CTPYKTYPHBIM
noxoaom?

B03MOHO 11 TOYHO OIPEAEINTD, KaK MOBIUSAET U3MEHEHUE PBIHOYHON CTOMMOCTH
aKTUBOB U (UJIM) 3HAYeHUI (PMHAHCOBBIX MOKAa3aTeNel, OT KOTOPBIX 3aBUCUT pa3Mep
KYIIOHHOT'O JI0X0/1a IO OOJIMTalluy CO CTPYKTYPHBIM JJ0X0JI0M, Ha IIEHY NMPOJaKu TaKOH
00JMranu UHBECTOPOM Ha BTOPUYHOM PHIHKE?

Bribepure BepHOE yTBEPKICHHE OTHOCUTEIBHO PHIHOYHON CTOMMOCTH OOJHMTraliy CO
CTPYKTYPHBIM J10X0JI0M, KOTOPBIN 3aBUCHUT OT LIEHBI OITPEACIICHHON aKII1H.
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Ipuio:xxkenune Ne 12/24
IlepeyeHb BONPOCOB TECTUPOBAHUSA - 010K «SHAHUSA»
JUTSL CIICJIOK IO IPUOOPETEHUIO aKIIHii, He BKIIOYEHHBIX B KOTUPOBAJIbHBIE CITUCKU

Ne Bomnpocsi

1 BrI momyunnm yOBITKH OT COBEPIIICHUS CACIIOK ¢ akiusiMu. Bo3mecTsaT mu Bam Bamm
yOBITKH?

2 Ecnun naBecTOp NpUHUMAET PEIICHNE NPOAATh IIPUHAIIIEKAILYIO EMY aKIUIO, KaK
OBICTPO OH MOXKET 3TO CHENaTh?

3. Bri6epuTe npusHaKy, OTIIMYAIONINE aKIHH, HE BKIIOYEHHbIE B KOTUPOBAIbHbBIE CITHCKH,
oT aKHHﬁ, BKJIFOYCHHBIX B KOTUPOBAJIbHLIC CITUCKU:

4. BriGepute BepHOE YyTBEPKICHHE:
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Ipuio:xxkenune Ne 13/24
IlepeyeHb BONPOCOB TECTUPOBAHUSA - 010K «SHAHUSA»
JUISL CACNIOK MO MPUOOPETEHNIO HHOCTPAHHBIX aKIUii, TpeOYyIOIIHe MPOBEICHUS TECTUPOBAHUS

Ne Bonpocsl

1 JIMKBUIHOCTH aKIIMU XapaKTEePU3YeT:

2 YTo 13 MepeynciIeHHOro HE SIBISETCS PUCKOM TI0 MPUOOPETCHUIO aKIIMi HHOCTPAHHBIX
SMUTEHTOB?

3. B ¢onm0BEII HHIEKC, paCCUMTHIBAEMBINA OUPIKEH, BKITIOUAIOTCS:

4. B cnyuae, ecnu Bel kynunu nHoctpannyto akiuto 3a 100 nonnapos CIIA u nponanu ee

yepes rof 3a 110 momnapos CIIA, ipu sToM kype nosutapa CIHIA 3a ykazaHHBIN ToJ
BeIpoc ¢ 50 1o 75 py6ueit, Bam nanoroo6iaraemslit 1oxon B Poccun coctaBut:
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Ipuio:xxkenune Ne 14/24
IlepeyeHb BONPOCOB TECTUPOBAHUSA - 010K «SHAHUSA»
JUTSI CHIETIOK 110 proOpeTeHnto aeB nHocTpaHHbix ETF, TpeOyromux nmpoBeaeHus

TECTUPOBAHUS

Ne Bonpocsl

1 Bri6epute nmpaBuiibHOE yTBEpKIeHHE B oTHOIIeHHH nacB ETF Ha nHAeKC akmmii:

2 Kak ycrpoen mexanusm popmupoBanus nenst ETF?

3. UYTo U3 NEepEeYnCIEHHOT0 HE ABJISETCS PUCKOM, CBSI3aHHBIM C BIIO)KEHUSMU POCCUNCKUX
nHBecTOpoB B 1an ETF?

4. B cnyuae, ecnu Bel kynunu maii ETF 3a 100 nommapos CHIA u nponanu ero uepes rox

3a 120 nomnmapoB CIIA, npu 3tom Kypc nosutapa CIIIA 3a ykazanusli ron Beipoc ¢ 50
1o 75 pyouneit, Bam manoroo0Gmaraemslii 1oxo/ B Poccun cocTaBut:
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YBenomiieHne 0 pe3yJbTaTax TeCTHPOBAHUS

Hacrosmum AO «Cnextp MHBecT» yBenomisier Bac 00 onienke pesynbrata Bamero
TECTUPOBAHUS, IPOBEJEHHOTO B OTHOIIEHUH (YKa3bIBAIOTCS BUJIbI (PMHAHCOBBIX MHCTPYMEHTOB,
C/IEJIOK U (MJIM) JOTOBOPOB, B OTHOUIEHUH KOTOPBIX MPOBOAMIIOCH TECTUPOBaHME). |

O TIlomoxxurenbHOMI O OrpunarenbHOM

['eHepanbHbIN AUPEKTOP / /
M.IL

' B ciydae, KOrjia HCIONB30BaHHE JAHHON (POPMYTHPOBKH HE SIBIISETCS MPAKTHUHBIM B CHITY €e
o0beMa, HampuMmep, IMpPH HANPaBICHWU KOPOTKUX COOOLIEHWH Ha abOOHEHTCKHEe HoMepa
HOABIKHOM pagnoTeneGOHHOM CBA3M KINEHTOB, push-co00IeHNH, BRIBEICHHUS YBEAOMIICHHS Ha
9KpaH MOOWJIBHOTO TPHIIOKEHUS JOMYCKAeTCS MCIIOJIB30BaHUE COKPAICHHOW (OpMYyTHPOBKU
«TOJIOKUTENbHAS/OTPULIATEIbHAS OIIEHKA PE3yJIbTaTay WIM HWHOW aHAJIOTHMYHOH IO CMBICITY
KOPOTKOH (hOPMYIHPOBKH.
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YBenomiieHne 0 pUCKOBAaHHOM NMOPYYeHUHT

B cB43u ¢ oTpuLaTenbHBIM pPe3yIbTaTOM TECTUpOBaHUs, poBeneHHOro AO «Criektp

WHBecT» mociie moay4eHus nmopydeHus
(Oama, Homep nopyuenus, 8U0 GUHAHCOBO20 UHCPYMEHMA, COeTKU (002080PaA) U KOAUYECMBO YEHHbIX
oymae (UHbIX PUHAHCOBBIX UHCMPYMEHMO8) 8 NopyYeHul)

yBegoMIIsieM Bac, 4To coBepiiieHUe CIIENKH (3aKII0YCHIE JOTOBOPa), YKA3aHHBIX B
MOpYyUYEHUH, HE ABIsAeTCs A Bac 11enecoo0pa3HbIM U BIEUET 3a COOOM CIIETYIOIINE PUCKU:

O oTcyTCTBHE rapaHTUH COXPAHHOCTH BJIOKEHHBIX CPEJICTB CO CTOPOHBI TOCYIapCTBa,
O oTcyTcTBHE rapaHTUH MOJIYYEHUS JOXOIHOCTH,

O puck norepb Npu MPOAAKE UK JOCPOYHOM BBIXOJE U3 MHCTPYMEHTA,

O puck norepu NepBOHAYATIBHO BIOKEHHBIX CPEJICTB,

O puck ocTaThCs AOKHBIM.

AO «Crnektp MHBecT» HE HECET OTBETCTBEHHOCTH 3a YOBITKM M PacXoJibl, KOTOPhIE MOTYT
BO3HMKHYTb y Bac B pe3yisbrare ucnoiaHenus Bammx nopy4eHui.

I'enepanbHBIN TUPEKTOP / /
M.IL
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3asiBjIeHHE O NPUHATHU PUCKOB

A, , 3a5BJISIFO, UTO PE3YJIBTAT TECTUPOBAHUS BBISIBUII Y MEHS
HEJIOCTaTOYHBIE OMBIT ¥ 3HAHUS JJIs UHBECTUPOBAHHUS B
HecmoTps Ha 3TO 1 OATBEPK A0, UTO TOTOB IPUHATH PUCKH, CBSI3aHHBIE C COBEPLIEHUEM
YKa3aHHBIX MHOIO B IIOPYYEHUH CJIETIOK, ¥ TIOHECTH BO3MOKHBIE YOBITKH.

Sl moHnMaro, YTo HEAOCTATOK 3HAHUM U OIBITA MOYKET IMPUBECTU K MOJIHOM MOTEPE BIOKEHHBIX
MHOIO B JICHEKHBIX CPEJICTB.

Kiuent /

Jlara « » 20 T.




